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KayecTBeHHble u"a3aMeHeHusa
Ha Ka3aXCTAaHCKOM PbIHKe

oo6nuraumm

XXIl EBpa3znnckum $opyMm pbiHKOB KanuTana

UioHb 2026 | -




FREEDOM
BROKER

dvuMm-caM 1 NnaHaa-6oHAObI

' FREEDOM  Mai1 2025, AlX, 219 MaH CNY, cTaBka 9%, AiopaLins 3 roaa
CeHTabpb 2025, HKEX, 2 Mmapa CNY, ctaBka 3.35%, Oopauma 3 roaa.
NepsBble B LleHTpanbHOU A3UK eBpoOo6aAUraLum B I0aHAX

p Development Bank
of Kazakhstan

OkTa6pb 2025, HKEX, 1.25 mapa CNY, ctaBka 2.95%, atopauna 5 net

PeBpasnb 2026, AlX, 2.2 mapa CNY, cTaBKa 4.2%, oopaumna 2 roga 10 Mecqaues

KAZAKCTAH TEMIP XXOnbI a

Anpenb 2026, AlX + CFAE, 3 mapa CNY, ctaBka 2.18%, aoopaumna 3 ropa.

NMepsBble B LleHTpanbHOM A3MUM NnaHAa-60HAbI.
NMepBoe B uctopum (!) paameweHme naHaa-6oHpos ®HB
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B KoHue Maa MuHPMH KasaxcTtaHa pa3sMecTun nepsble B LleHTpanbHOU A3UMU rocypapcCTBeHHble

naHpa-o6nuvraumMm Ha 3,4 Mnppa aHem Ha 3 roga noa 1,90% roaoBbiX - MO CaMOM HU3KOM CTaBKe
TCNY =0.15USD

cpeauv Bcex CTpaH ¢ penTtuHrom BBB



wiener
boerse

Pa3mMeleHmna obnmnraymm Ka3daxcTaHCKMX O6bEMbI pa3MeLLeHna obnmraLmMim KaszaxCTaHCKMX
KOMMaHWMM Ha BeHckom bupyke KOMMaHWMM Ha BeHcKom bunpyke
O Kpasuroc @ YacTHble O Kpasuroc @ YacTHble
4
3
|
S
= 2
e
:
O
2022 2023 2024 2025 2026 2022 2023 2024 2025 2026

Bkno4yada nepsble 3a 13 neT MeXXayHapoaHble pa3MeLlleHUA Ka3aXCTaHCKUX 6aHKOB!



O6nurauvm B ampxamax OAJ il

EBpa3snnckum barHk Passutus

B anpene 2025 roga EABP ycnewHo pa3mMectunn AebroTHbIN
BbIMYyCK obnumraumm, HOMMHUNPOBaAHHbLIX B AupxaMax OA3 Ha
bnpxxke Astana International Exchange (AlIX), cTaB nepBbIM
SMUTEHTOM obnuraumm B AmpxamMax OAD B KasaxcTaHe.
O6beM BbiNycKa cocTtaBun 185 mmnnmonHos AED (50 mnH USD)
CPOKOM ObpalleHna 3 roga U CTaBKOM KynoHa 6.5% rogoBblx.




Bo3poXaeHue ceKbiopuUutTnsaumm FREEDOM

& FREEDOM

e OKTAbpPDb 2025, 06BEM - 1.1 MNpa TeHre, ctaBka 20%, 4.5 roga

eMepBbln 3a 7 netr npuMep CEeKbIOPUTU3ALIMU H3

OpPraHM30oBaHHOM pPblHKE B Ka3axcTaHe

e B ocHOBe - mnopTtdesib KaydyecCTBEHHbIX MOTPebUuTenbCKMNX

MUKpokpeamToB MDO «DpumaoM Kpeomnt»

e ObecnevyeHme no caenke — 1,85 mnpa TeHre (mepenokKpbiTue)



BeccpoyHble o6nuraumm

zorte

FREEDOM
BROKER

B oktabpe 2025 ropa Forte Bank obbaBui 0O BbiMycKe
6ecCcpoOUYHbIX CY60opAMHUPOBaHHbIX o6nuraumm (Additional
Tier 1) Ha cyMMYy $400 MNH C KYNMOHHOW cTaBKOM 9.75% Ha AlX

1 Vienna MTF.
OTO MepBblM B UCTOPUMK BbINycK ATI
PbIHKe KanumTana.
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MeXxayHapoaHblie CTaHAaapThl [Ran oM

\\ CMA

International Capital Market Association

& FREEDOM

3a nocnepHue 1.5 ropga 2 KazaxCTaHCKUX KOMMaHUM CTaNIU NOJTHbIMU YyneHamum (full
members) KpynHenwiemn BCEMUPHON aCCOoLMALLIUMN YHACTHUKOB PbIHKOB KanuTana



INTaBHble TPpeHAbI Eaan OM

o OTKpbITNe Kntaa M NTMKBUOHOCTUM B tOaHAX

e PocT ymncna pasmMelleHmn B EBpone (Wiener Boerse)

e [1OBbILLEHME CITIOXXHOCTU U pa3HOOb6pa3una O0/1TOBbIX
MHCTPYMEHTOB (cekblopUTM3aL Mg, beccpoyHble

ObyMaru, HoBble BantoTbl M CTaHOaPTbl)



Cnacwu
BHI/IMaH

Muxamnn HoBocenosB
IcmoMHUTENbHbBIN ONPEKTOP MO BHELH
CBA39M N MHPOPMALINK

+7 705 218 19 17
mikhail.novoselov@fbroker.kz

E




	Качественные изменения на казахстанском рынке облигаций
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	Май 2025, AIX, 219 млн CNY, ставка 9%, дюрация 3 года
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	1 CNY = 0.15 USD
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	Главные тренды
	Спасибо за внимание!

