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JInauHr B M&A — 3T0 He «aelueBbin KpeauT»,
a cnocob pas3noXXutb caesniky Ha KOHTYpbI

NHCTpyMeHT ocobeHHO noneseH, Koraa CTOMMOCTb BU3Heca NepXxXmnTcs
Ha MaTepuasnbHbIX akTUBax: 06opyaoBaHUU, TPAHCNOPTE, HEABUXUMOCTU, UHDPACTPYKTYpE.
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YT0 uMeHHOo pa3aendaeT JINSUHI
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‘ BnapeHne aktusom ‘ Ucnonb3oBaHue
@ KTO lopuanyecku KTO aKTU4YeCKu
Q@ COBCTBEHHUK NMYLLECTBA 3KCNNyaTUpyeT akTus
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‘ ®unHaHcupoBaHue ‘ Hanoru n yuer
9 KTO OaeT AEeHbrn Ha (= BI roe Bo3Hukaet HAC,
E@ NoKynky / obHoBNeHne —(:] a@MOpTU3auus U Hanor
—22¢)  Ha MMywecTBO
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[naBHaa LUeHHOCTb Nu3nHra B M&A BO3HUKaeET Toraa, koraa obblyHas Nokynka
AONen, akumn Unu oTaeNbHbIX aKTUBOB HE NO3BOMSAET akKypaTHO pacnpeaenuTb
3TU ANEMEHTbl MeXAY NpoaasLOoM, NoKynaTenem, GuHaHcupyowen CTOpoHOM
1 onepaumoHHON KOMMNaHWeMN.

[loaToMy NM3NHI 0COBEHHO NONE3eH B caenkax, rae NpeaMeToM 3KOHOMUYECKOro
NHTEepeca ABNAIOTCA HE TONbKO AO0/IU B KOMNAHUU, HO U KOHKPETHbIEe
NPOU3BOACTBEHHbIE, TPAHCMNOPTHbIE, CKNAACKUe, TOProsble nu
MHPPACTPYKTYPHbIE aKTUBbI.

[ne paboTaeT nydyiie Bcero

Asset-heavy BU3HechI, rage akTMB MOYXHO OLIEHWUTD,
KOHTPOSIMPOBATb, U3bATH U NepenpoaaThb.
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[lpakTHUyecKkumn cMmbicn:

aKTUB CaM YaCTUYHO NOMoraeT
npoguHaHCUpoBaTb NPUobpeTeHNE
N MoaepHN3aLmo busHeca.
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ApeH3a 3@ lpemMnym

OT NMN3UHIOBOU KOMMAHUM K KOMIMJIEKCHOMY MPOBanaepy Karnurara
nnsa msHeca N KOHCAaNTUHra

NMNOYEMY PACTYLLEMY BU3HECY INMPUXOAUTCA COBUPATDb KATTUTAJI NO KYCKAM

i,
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baHKoBCKUM KpeauTt

® [lomoraem c Kpeantom

® Bbipensem Ha NU3UHr C CO6CTBEHHOTO
6anaHca

® CuHAMLMpPYEM CAENKY C ApYrMMu
KOMMaHWUsMM

e -

Knaccuuyeckuut nU3nHr PE-¢doHp M&A-KOHCYNbTaHT

o DuHaHcUpyeT TONbKO
OTAEeNbHble aKTUBDI

® [lo3BonsieT UHBECTUPOBATH
NPSAMbIMA UHBECTULIMUSIMU B
POCTYLUMNIA BU3HEC

® KOHCyNnbTUPYET NO caenke

® He npepocrasnser
e OrpaHu4yeH NnpeaMeToM Kanutan

NN3UNHIra

ApeH3a [ IpeMunym 8
EnvHas nnatdopMa
¢uHaHCMpoBaHUs busHeca Debt Leasing Equity Advisory

Oner CeHbKOB

OcHoBaTenb komnanuu APEH3A-IMNPO

> 22 nNeT onbiTa
B MHBECTUUMOHHOM BaHKUHre

10 neT Pa3BUTUSA
COBCTBEHHOIrO NU3NHIroBOro
bu3Heca

OauH N3 coocHoBaTeneu
Advance Capital




