Recent investment trends in China VC/PE

Semiconductors, IT and clean-tech are flourishing amid the decline of Investment in China in 2025 by sector
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Local governments have introduced policies and industrial funds to
promote the rapid development of the industry
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Exits in China are Largely Available

IPO is the main source of exit for venture investments
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* The annual number of Chinese IPOs reached 114 in 2025
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In 2025 total number of exits reached 5,211
cases:

e 1,957 exits were made through IPO*
(38% of the total amount)

e 4,670 exits provided direct liquidity (IPO,
trade sale and buyback - 90% of the total
amount)

In 2025 total value of IPO in mainland China
was $18bn
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