Cbonds

KoprnopaTtuBHblie (PHAHCDI

PbIHOYHbIE AaHHbIE ANA PELUEHUNM Baller KoMaHAbl

®duHaHcupoBaHue m IR CpaBHEHMWE PbIHOYHbIX YC/IOBUI M aHaNU3 AepxaTenen
KasHauencrBo JINKBUAHOCTb, Ba/IlOTHbIE MOTOKWU U YrpaB/ieHne puckamm

NMnaHnpoBaHue MNpeanocbikn 6roaxeTa U perynisipHasl OTYETHOCTb
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NMpuBneyeHue KanuTtana

PbIHOYHOE cpaBHeHMe ans o6CcyXaeHNss CTOMMOCTU PMHAHCUPOBAHMUS
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Cbonds - kopnopaTuBHble UHAHCHI.

OaHHble

JloxoaHocTn obnunraunmn um
Aropaumns Ha KapTe pblHKa.

CpaBHeHMe

Moabop conocTaBUMbIX

BbIMYCKOB MO napaMeTpam
Ballen 3a4aumn.

Monb3a

ApryMmeHTbl Ans 06Cy»xAeHuUs
CTOMMOCTN (PUHAHCUPOBAHUS.
MOHUTOPUHI CTaBOK Ha

pbiHKe. [Mo3nunoHnpoBaHme
KOMMaHWN Ha pblHKeE.
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yYnpaBJsieHue NIMKBUAHOCTbIO

OpVEHTUPBLI C YYETOM BasiloTbl U CPOKA pa3MeLLEHUS

AoxopHocTs € OuMCTUTL rpadmk A- A+ 03
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Cbonds - kopnopaTuBHble UHAHCHI.

AdaHHbIe

KpuBble 4OXOAHOCTU ANS
Pa3HbIX MHCTPYMEHTOB U
CPOKOB.

CpaBHeHMe

PbIHOUYHbIE OPUEHTUPSI C
YUETOM BantoThbl U
FOPU30HTa pa3MeLleHus.

Monb3a

[ocTynHble 6eHYMapKu
AN MPUHATUS peLleHUnn.
O6ocHOBaHMWe pelwleHnn No
CBOOOAHbBIM AEHEXHbIM
cpeacTeaM.

03/13



KOHCeHCyC-NpOrHo3bl

BHewHMe oueHkN ans obocHoBaHMs BHOAXETHbIX npeanocChbliyioOK

Poccuna knwoyeean craeka LB, %

OaHHble

NcTopusa kno4veBomn
1 CTaBKW M NMPOrHo3Has
TpaekTopus.

16

15 NnaHunpoBaHue

14 - ConocTtaBneHune
BHYTPEHHUNX NMPeanocbl/IOK
L. C BHEWWHMMMN OLEHKAMMW.

12 e

13

1 e Monb3a

LS

AprymeHTauus
AONYLEHUN NpU 3aLlmTe
9
flHB '26 Wion '26 fns 27 Wion 27 flHe 28 Wion 28 6 I-O'D')KeTa - o
[MnaHnpoBaHUE pacxoaHOU
yacTtu broaxeTa.

10

® Poccua knouesan ctaska LB ® Poccus knwoueean ctaeka LB (nporwoa)

/ MokaaaTe norotun
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MaKpO3KOHOMMKaA

DKOHOMUYECKMNIN KOHTEKCT Ans ni1aHNMpoBaHUA U aHAJ/IN3a PbIHKOB

[ Kapra & APl @ ADDIN @ CxavarbeExcel B} Cxavatbepdf = HacTpoutbcTpael = HacTPOMTB cTONGUbI AdaHHble
MakpoaKOHOMUYeckmne
nokKasaTesin no CTpaHaM.

&l AscTpanua Pa3suTbie puiiku (uckn. Espony) 1752 26 61212 46
= ABCTomMs 3anagwan Eepona 522 06 45562 33
& AzepBannman CHI 74 18 587 56
B Anfanun Bocrounan Espona 27 38 5726 28
B Anxup Adpuxa 264 39 4747 301 AHanus
B Asrona Adpuxa 80 57 2365 11,58
M Aunoppa 3ananwan Espona 4 3,37 1
B Axtwrya v Bapfyna Natusckan AMepuka 2 3,66 18 469 17 Bb|6op Hy>KH bIX 3KOHOMM KI
= AprenTuna Naruuckan AMepuKa 633 24 12.667 326 Y,
e e = S = i nokKasaTtenen n nepmnoaos.
N Apy6a Narusckan AMepuka 4 6,81 39 499 1]
I Baramckwe 0CcTROBa NaturHckan AMepuka 16 34 33968 12
W Baurnanew Azun (wckn. AnoHuo) 450 397 1941 9,04
M BapSanoc NaTuHckan AMepuka 2 27 20475 13
W Baxpeix BEmoxHnie Boctox 48 46 25916 11 non b3a

‘ W Genapyck CHI 76 03 6791 54
3 Genns Natusckan AMepuxa 4 47 6623 19
B0 Benerna 3anapwan Espona 665 08 44838 407 KO HTEKCT .CU'I A
Bw Benun Adpuxa 21 16 1325 026

Lﬂ Bepmyackue ocTposa PazeuTbie poiHky (uckn. Espony) 9 597 142855 24 J Cb M H a H C O B bl X n 'n a H O B M
S Tt R h OLUEHKN PbIHKOB.

OueHKa 3KCnopTHOro
NnaaHNUpOBaAHUA.

Cbonds - kopnopaTtusHblie hUHAHCHI. 05/ 13



AHanun3 ToBapHbIX PbIHKOB

CbipbeBble aKTUBbI.

OHNaNH-KOTUPOBKU HedTHU BlonneTeHb No 3HepreTuke

20.10.2026 10:49:07 UTC+3

OaHHble

Cobpanu gns sac rnaexbie cobeiTus, undps! 1
NporHo3bl B C4AHOM pecepue No 3HepreTuke.

KoTupoBku HedTH,
30/10Ta, LEeHOBblEe pAabl U

HedTb Brent HedTto WTI

== usD 107.65 99,02

aHanuTuka.
LleHbl AHanus

N3yuyeHune pbiHKa
109,55 USD/6app. o022 a8t S, wa 16.10.2026 CbIpbEBbIX aKTUBOB.

CrpaHa: BenvwkoBpuTaHuA, paccunTeiSarowan opradnzayua: Trading Economics

20.10.2025 19.10.2026 3M 1Y 5Y 10Y ~ Apxua

Monb3a

MaKCHMansHo A0CTYNHEIM NPOM3E0NLHEIN Neprog - 10 net

ANA CPaBHeHUA

HedTs Urals Hedts WTI Hedranar kopawna OMEK Hedrs CPC Blend (Kazaxcraw) Hedre Arab Light (Cayaosckan Apaeus) Hedre Murban (0A3) Bbl pyLI KW.
Hedte Lula (Bpazunus) Hedre Brass River (Hurepus) Coipas HedTs, Dubai (World Bank) Coipan HedTs, cpegHas (World Bank) WHaunitckan HedTRHaRA KOPanHa

Cbonds - kopnopaTuBHble hUHAHCHI. 06/ 13



dPuHaHCOBbIE KaJieHaAapw

CobbiTnsa 1 gatbl AN GUHAHCOBOIro NJaHUPOBAHMUS

KaneHgapb co6biTUn

CoxpareHHsie zanpocsl + watchlist v

Aara — ¢20.10.2026 no 27.10.2026

Oxupaetca BykBungusr

SMuTeHT

Tun cobeitus  0/47 v Pernon 8 v Crpana (

20.10.2026 27.10.2026 OTtpacnn v CexTop

mec weg Hep Mec

He exnioyarto amuccum i

UodA CTpYKTYPHBIE NPOAYKTSI KpaTtkocpoursie

“ Coxparus senpoc

Cbonds - kopnopaTuBHble UHAHCHI.

WHcTpymenTs!

BanwTa

Ounctuts dopmy

OaHHble
ﬂMBMﬂGHﬂHbWﬁKaﬂeHﬂapb,
KaneHaapb no AojiroBomMy
PbIHKY, AEHEXHOMY PbIHKY
C CbMﬂpraMM n gataMu.

MOHMTOPUHT

Bolbop KoMnaHuni,
nepnoaoB M 3HAYUMBbIX
cobbITUMN.

Monb3a

NnaHnpoBaHMe pasMeLleHnin
obnuraymn.

MOHUTOPUHI pblHKa AN
pasMeLleHns NTMKBULAHOCTMW.
YueT cobbiTnn npu
NoAroToBKe (PMHAHCOBbIX

NnJiaHOB.
07 /13



BanwTHbIE@ NOTOKM

Kypcbl BantoT 418 3KCNOPTHO-UMMNOPTHbIX pacyeToB

Kypcel 8anioT LienTpanbibix Bankos

OcCHOBHbIe BanioThbl

EUR
GBP
CHF
CNY
JPY
CAD

i R

RUB

T

Cbonds - kopnopaTuBHble UHAHCHI.

== usp

1
1,16955
1,35061
1,27843

0,1473
0,00633
0,72865
0,72324
0,01366

Kypchi samor Forex

M R

0,85492
1
1,15479
1,0931
0,12594
0,00541
0,62302
061841
001168

14.05.2026 16:07 UTC+3

Ei& GBP

0.74029
0,86596

1
0,94654
0,10906
0,00469
0,53948
0,53548
0,01011

B cHr

078211
091483
1,05648

1
0,11522
0,00495
0,56996
0,56573
0,01069

Bl cny

6,78893
794
9,1692
B,67N7
1
0,04297
494674
491003
0,09275

® JpY

157,99
1847765
213,3845

201,974
232709

1
115115
114,263
215842

i+l cap

137228
1,60513
185362
1,75453
020215
0,00869

1
0,99258
0,01875

&N AUD

138254
161709
186744
1,76762
0,20366
0,00875
1,00747

1
001889

731964
85,722
98,9928
93,7023
10,7962
046392
53,40615
53,00975
1

4

AdaHHble

ba3a no Kypcy Bcex
MHOCTPAHHbIX BanOT U
6onbLon BbIGOP
MCTOYHUKOB.

AHanus

O630p BaNOTHLIX PbIHKOB.

Monb3a

OpueHTunpbl ang
3KCMNOPTHO-UMMNOPTHbIX
pacyeToB.

08 /13



OueHKa KOHTpareHToB

®unHaHcoBas MHGOpMaUnsa Ansa aHanmM3a NapTHEPOB U SMUTEHTOB

MynbTUNNUKaTopbl ® Meroauka Mokasatenu MCDO jaunvie npenocrasnensi Chonds B MeTonuka
[ new [ new |
MNonkan nHGOpMaLKA O PUHAHCOBOR OTHETHOCTH Nonxan uHdx o i OTHETHOCTH

oprasuzauun no MCOO c rpadmkamu noxasarenen

Moxasavens

EPS Basic

P/E

P/S

ROE (%)

ROA (%)

P/B

P/FCF

Boipyuxa, YoY (%) 987
O6wmit gonr / Kanuran 2,02

Mokasats Bee

Cbonds - kopnopaTuBHble UHAHCHI.

31.03.2026 31.12.2025

57
9,36

02
6,76
133
063
464
19
2,04

30.09.2025

842
1,69

103
222

B Bes oTvetHOCTD

>

30.06.20

& Bes orverHocTs

opraimsaumn no MCOO ¢ rpadukamm nokasatenen

Cbonds Financial Modeling Prep

Byxranrepckuit 6ananc >
MNoxaszarens I xa. 2026 IV k8. 2025 il k8. 2025 Il xe. 20

mnH RUB maH RUB MaH RUB M R
WUroro o6opoTHbie 217814 210134 227930 22456
aKTuesl
Wroro eHeo6opoTHbie 1223595 1222747 1183678 11776
aKTHBbI
AxTHBbI 1447409 1432881 1411608 14022
Wroro kparkocpouHsie 545761 555745 658 583 5786
obasarenscrea
Wroro ponrocposkbie 607 762 596 937 4711 91§ 5382
obasarenscraa
Kanuran 287 886 280199 281110 2853

OaHHble

MynbTUNAMKATOPbI,

MC®O, PCBY, 3a pa3Hble
nepuoabl. basza anga
NMPOBEpPKMN KOHTpareHTOB.

AHanus

dunHaHcoBasa AMArHOCTUKA,
conocrtaBJs1IEHNE U
MOHUTOPWUHT KOMMNaHUMN.

Monb3a

BcecTopoHHAA oUeHKa
KOHTpAreHToB.

09/ 13



MHCTUTYLMOHANIbHbIE fiepXaTenu

PackpbliTnga poHa0B

MHCTUTYUMOHAaNbHbIE AepXaTenm

AdaHHble

Oepxarenn PoiHoywan [ara q)o H,D,bl _ﬂ,e p)KaTeJ'I n ,
CTOMMOCTD, MAIH  PacKpbiTHA
pblHOYHAA CTOMMOCTb U

Anctha-Kanutan O6nauraymmn c 1249,54RUB 31.08.2026
S — aTbl pacKpbITUS.
T-KanuTtan MaccueHein Joxoa 1003, 74RUB 31.08.2026
Ancda-Kanurtan BoicokogoxogHsie 582,48 RUB 31.08.2026
obnurayum AHanus
HMN® WkroccTpax 343 54RUB  31.03.2026
ATOH - ®noaTeps! 288,00 RUB 31.08.2026 I_I pOBepKa DIOCTyrI HbIX
BUM — Kniouesoir+ 210,48 RUB  30.09.2026 cBegeHumnm no
PCXE - ®oug 06 X 127,53 RUB 31.08.2026

RASsmaradnn MHTEPECYHOLLNM 6YMaFaM.
MHroccTpax — KOpNnopaTueHble obaurayum 117.44RUB 30.09.2026
HaywnosansHein HND 69,03 RUB 31.03.2026
BUM - O6nuraymwn. PauTee 71,08 RUB 30.09.2026
PCXE - [lenexHeiil noTox 68,56 RUB  31.08.2026 MNonb3a
BUM - CBanaHCcHpOEaHHbIK. PanTee 2280RUB 30.09.2026

AHanun3 CTpyKTypbl

CONVA - fNexexHbli NOTOK 704 RUB 31.08.2026 o
HN® Bonra-Kanwutan (peaepes!) 074RUB 31.03.2026 ﬂe p)KaTen eM LleH HbIX
Obnuraywm pocrta - PaHTee 0,77 RUB 30.09.2026 6y M a r.
Conua - NeHCHUOKHKLIN KanuTan 1.54RUB 31.08.2026
Conug - poccunckue obnuraumm 226 RUB 31.08.2026
CkpeiTe

Cbonds - kopnopaTtusHblie hUHAHCHI. 10/ 13



Xep)>xmpoBaHue pUCKoB

PbIHOYHbIE OPUEHTUPLI AN 06CYXAEHUSA YCNOBUIA XeAXNPOBaHUS

n NFEA FX Swap Rate USD

OaHHble
TENOR w w ™ ™M M oM M 1w I_IapaMeprI CBOI—IOB M
14042008 2113 4223 8769 17320 24192 44192 61153 79898 rpa¢MK CTa BOK I-IO
e s nis oy seae e CPpOKaM.
PacueTbi
W B ConocTaB/ieHue
o COB6CTBEHHbIX CAENOK C
o OPUEHTUPAMN HA PbIHKMU.
50 000 Monb3a
i Ncnonb3oBaHWe ans
20000 neperoBopoB C
oo napTHépaMu no
0 25 50 75 100 125 150 175 200 225 250 275 300 325 350 M H Cpr M e HTa M M
A — 14052026 Cui'::zoze J Xeﬂ.)KM pO Ba HUA.

Cbonds - kopnopaTuBHble hUHAHCHI. 11 /13



OTtuyeTHOCTb B EXxcel

MonyyeHmne aaHHbIX B NPUBbLIYHOM pacyeTHOW cpeae

MNMonb3a

O6HoBeHMe BalIMX pacyéToB
npsiMmo B BawemMm Excel.

UHCcTpyMeHT Pabota

Cbonds Add-In B npuBbIYHOM [Mony4yeHne CcTaTU4ecKux m
oUCHOM MnakerTe. AVHAMNYeCKNX AaHHbIX Yepes

dyHKUMN.

12 /13
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deMOoHCTpauua Ha Balleun 3apaaue
20 MUHYT Ha KOHKPETHOM npumMmepe

01 BblbupaeM 3agavy v oXXuaaembin pesynbTaT
02 [MpoBepsieM AaHHble N pabounn cueHapuim

03 Cornacyem npobHbIn AOCTYN K obcyXaeHne NToros

BecnnaTHbIM NpOOHbIN AOCTYN A9 KOPNOPaTUBHOIO ceKTopa.
CocTaB 1 NpoAO/IKUTENBHOCTL COrlacyeM noj Baw 3anpoc.

C yero HauHeM: (PMHAHCUPOBAaHUE WU peryJispHas OTYETHOCTb?

Cbonds - kopnopaTuBHble UHaHChI 13/13



