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Il Poccunckun ¢popyMm aparoueHHbIX MeTaslJioB
Cbonds

28 anpens 2026r.
MockBa
"ApTkopT MockBa LleHTp" (Bo3HeceHckui nep., a4. 7)

NMporpamma

Mporpamma (28.04.2026)

09:00 - 09:30
Pernctpaumnsa y4acTHMKOB

09:30 - 09:45
lMpuBeTCTBEHHbIE CJ/I0BA

Cepremn JlanuH, ocHoBaTesnb, Cbonds

OMmutpun MNMnyweBCcKUA, OCHOBATESb U ANPEKTOP MO pa3BuTuto busHeca, TOJNIOEKC




CTpaTermnyeckas ceccums

MonepaTop: AHppeun XXUpHbIX, 4ieH Mpe3svnanyma Accounaunnm «HM «OMNMOPA», npeacenaTtens,
Komuccuma no paroueHHbIM MeTasilaM U gparoLeHHbIM KaMHSAM

AHaTonui AKcakos, npeacenatens CoseTa Accounauum 6aHkoB Poccum, npeacenatesb KoMuTeTa
FocynapcTBeHHOM [dyMbl MO PUHAHCOBOMY PbIHKY

IOpui 3y6apes, PykoBoantesnb, PenepanbHaa npobupHasa nanaTa

Oner MNMeT4eHKO, HavYalbHUK yrNpaBJ/ieHUs MepPeBO30K AEHEXKHOWN HANIMYHOCTW, OBEJIMPHbLIX U3OeNNN,
OparoueHHbIX MmeTannoB u kamHen, ®ryr rucc

ApuHa KocTplokoBa, AMPEKTOP MO pblHKAM BaJIlOThl U AparoueHHbIX MeTasnoB, MockoBckasa bupixa
Cepreu Kawyba, MNMpencenatens, Coo3 30/10TOMPOMbILLIEHHUKOB Poccumn

PoMmaH XOopMH, anpeKkTop AenapTaMmeHTa NHHOBaLWOHHbIE TEXHOMOMMK, [03HaK

Bonpockl ons obcyxaeHns:
e 3aKOHOAATENLCTBO MO PbIHKY AparoueHHbIX MeTasiJIoB N ero nameHeHmsa B 2025-2026r.

o TNMNC OMIOK: OTYETHOCTb MM KOHTYP AOMNYCKa Ha PbIHOK?
e Cbipbe [1M: BoBneYeHne cbipbs B 060pOT U OrpaHMYeHne «Ceporo» Cbipbsa Ha aPrHaX.
e BbIBO3 C/INTKOB (PN3NHECKUMU NNLAMU: PUCKU N PEFYNIATOPHbLIA KOHTYP

Kocpe-bpenk



NHBEeCcTnUMOHHOE 30/10TO NOC/Ie NCTOPUYECKNX MaKCUMYMOB: rae CrnpocC N Kak
XeOXXNpPoBaTb PUCK?

MognepaTop: OAMutpuin MNMnyLwieBCKUMK, OCHOBaTe b N OUPEKTOpP MNo pa3suTuto busHeca, FOJILEKC

TaTbsAHa BepMaH, ynpasnasaowmn oupekTop LenapTaMmeHTa NHBECTULLMOHHO-CTPaxXO0BbIX MPOAYKTOB,
FasnpombaHk

Enexna Marepa, Ynpasaswowun gupektop, CoBkoMbaHk

AHHa LLLeBaeBa, KOMMep4YeCcKUn oupexkTop, TOKeOoH

Onbra KoHowesckasn, (Ne190 B peecTpe baHka Poccumn), NHBECTULIMOHHbIN COBETHUK
Omutpun Lenuwes, Ynpasnsawownin gupektop, UK PUKOM-TPACT

PomaH XOopuH, avupeKTop agenapTamMeHTa NHHOBALMOHHbIE TeXHOMornm, No3Hak

Bonpochl Ans 06cyxaeHuns:

e PekopAHble LeHbl Ha 3010T0 B 2025r.: coxpaHUTCa M TeHAeHUusa pocta B 2026r.7

e OMC, cnnTkn, Bup>xeBble MHCTPYMEHTbI: U3AEPXXKN, CNpedbl, XpaHEHNE, PUCKU N IMKBUAHOCTb.
e PekopAHble NpUTOKN B 30J10Tble ETF: MHAMKaTOPbLI MMPOBOro Cripoca.

e LinpposBmsaumnsa 3o000Ta: OoT «TOKEHOB» K LUOA 1 KpUNTO-30/10TY.

Obep

MHeHne aHaJINTUKOB

BukTtop MNonnasckun, aHanutuk, Cbonds

Muxaunn Bacunbes, riaBHbI aHanuTuk, CoBkoMbaHK



DKOHOMMKa 30/10TOA00bI4YN B HOBOW peasibHOCTU

MonepaTop: EBreHum FopogunoB, reHepaibHbin anpekTop, AO MNongekc Putenn
Cepren Kawyb6a, lNpepcenatens, Coto3 30/10TOMPOMbILLIEHHUKOB Poccun

Bnap,uMMp KocTIioKOB, 3aMecTuTesib ONPEKTOPa No CTpaTternn n NHTerpaunmnm anpekuymmn rno
BHELWHE3KOHOMNYECKOW AeATEesIbHOCTH, Cenvlr,u,ap

HaTanba NwumaeBa, 4MPEKTOpP MO KOPNopaTUBHLIM (hMHaAHCaM, Bbicovanuni

Hukuta CMUPHOB, OMPEKTOP MO B3aUMOAENCTBUIO C FOCYyAapCTBEHHbIMU OpraHaMn, 3aMecTuTe b
npencenatensa Komuteta Tl PO no gparoueHHbIM MeTasiniaM U KaMHaM, KpacuseTmeT

Bonpockl ana obcyxaeHus:

e [porHo3bl 1 NpobnemaTuka fobbiBaoWMX N aPrHAXKHBIX KOMMAHUNA B C/IOXKMBLUENCA SKOHOMNYECKON
cuTyauun.

e TpeHAbl N NepcneKTuBbl Ha 2026r.: 3KCNOPT UAN BHYTPEHHUIN PbIHOK?

o AphHa)K BTOPUYHOTI O Cbipbsi: HOBble TpeboBaHuUs.

Kodhe-bpenk

BTopon awenoH ctan nepsbiM: cepebpo, NnnaTunHa, nannagnmn

MopnepaTop: ApocnaB KabakoB, anpekTop no ctpaterum, ®nHam

EkaTepuHa CUOOpPEHKO, PyKOBOAUTENb AernapTaMeHTa Npon3BoAHbIX GUHAHCOBbLIX MHCTPYMEHTOB,
BCS Global Markets

AnekcaHpp MuLWeHKOoB, 3KCNepT No npoMbilLieHHon cTpaTterun, MA Hegpa Poccun

AnekcaHap NyaKoB, Ha4yasIbHUK yNpaBJ/iIeHNs OTPac/IeEBOro NpoaBmxeHnsa busHeca, AO
MeTepbyprckasa bupxa

Bonpockl gns obcyxaeHuns:

o [pogoXKeHMe CTPYKTYPHOro aedurumnTa Ha pbiHKe cepebpa: CKOMIbKO 3TO NMPOAO/KMUTCSA U Ha 4YTO NoBansaeT?
e MMnaTuHa/Nannagnin: «nepekporika» crpoca, HeoXXNaaHHbIE NepPCrneKTMBLI.
e /IHBECTULIMOHHbIE MPOAYKTLI Ha cepebpo u MM: NMMKBUAHOCTb, Xe4)KUpoBaHune, cneundmnka BoNaTUIbLHOCTN.
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