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XV PoccMUCKMM 0OJZINTraLlMOHHBIN KOHIpecc
7 nekabpsa 2017 r. - 8 nekabpsa 2017r.

CaHkT-MNeTepbypr
roctnHmua Holiday Inn Mockosckne BopoTa (MockoBckun np., 4. 97, nuT. A)

Mporpamma

DeHb 1 (07.12.2017)

09:00 - 09:30 Perunctpaums, NpUBETCTBEHHbIN Kode

09:30 - 09:45 TpwuBeTCTBEHHbIE C/NIOBa

3an «MocKoBCKUn» (1 aTax)
Cepremn JIanuH, reHepanbHbii gupekTop, Npynna komnaHnii Cbonds
Anekcen KopabenbHukoB, npeacenatesnb, KomuteT omHaHcoB CaHkT-MeTepbypra
OeHuc LLlynakoB, NepBblil BULle-Npe3naeHT, rnaBa 6710Ka pbIHKOB KanuTana, NasnpombaHk
AHaTonum NiBaHOB, OMPEeKTOp AenapTaMeHTa no paboTe Ha pbiHKax Kanntana, PoccenbxosbaHk

MpuHa KomapoBa, pykoBoanTenb 6/10ka MexxayHapoaHoro 6musHeca, (OMHAHCOBbLIX UHCTUTYTOB U
pblHKOB KanuTana, BUHBAHK




[TneHapHOoe 3acefaHne: peryanpoBaHne N NHPPaCTPYKTypa A0J/IF0OBOrro
pbiHKa Poccun

MognepaTop: Cepren JIanuH, reHepanbHbIin gupekTop, MNpynna komnaHum Cbonds

MeTp KasakeBu4, 3amMecTUTEsb AMPEKTOPa AenapTaMeHTa rocygapCTBEHHOro AoJira u
rocyfnapCTBeHHbIX PUHAHCOBbLIX akTUBOB, MnHucTepcTteo ®PnHaHcos PO

Cepremn TULLLEHKO, reHepasibHbI ANPEKTOopP, dkcnepT PA
AHHa Ky3HeuoBa, yrnpasasioLWmnin UpeKTop no hoHA0BOMY pbiHKY, MoCKoBCKasa bupika
Apau AcTaHuH, NpeacenaTtesb npasneHusa, HPL

Anekceu Tumodees, npesngeHT, HAYOOP

Bonpochkl gns obcyxaeHus:
Bonpocsl ans obcyxaeHuvs:

e B 2017 rogy MmMHMpUH pa3mMecTus peKopaHbIn 06beM sloKanbHbIX 0banraunin, eBpoobanraumm n obnuraymm
Ansa HaceneHus. CoxpaHuUTCa N1 Takasd akTUBHOCTbL B 2018 roay?

e Ha KakoM ypoBHe criefyeT OLeHMBATb IMKBUAHOCTb pblHKa obauraunin? Yrto Heobxoammo caenatb, YTOObI
ee rnoBbICUTL?

e HaCcKObKO KOHKYPEHTHOW BbIrNAANT PENTUHIOBas OTpac/b rnocse petopMbl?

e B 3TOM rony akTMBHO pa3MeLlaInCb BbIMYCKN KOMMepYecKnx obnuraunin. TpeTuin 3WeNoH BCe aKTUBHEe
BbIXOAWUT Ha pblHOK. COXpaHNTCA 11 TeHaeHuns B byayuiem rogy?

e CocToanocb AeboTHOEe pa3melleHne obnuraynn Yepes 61o0k4einH. FoToBa M NHMPACTPYKTYpa? XKaaTb n
HOBbIX pa3MeLlleHuin B 20187

e Kak namMeHunnacb CTpyKTypa MHBECTOPOB B obmraumn, roe nckaTb HOBbIX Y4aCTHUKOB?

®abpuka NPOEKTHOro PUHAHCUPOBAHUSA: NMPOAYKThl 414 pblHKa obnnraynin

OMmutpuin KypalokoB, NepBbili 3aMecTUTeNb NpeacenaTens - YieH npasneHuns, BHewskoHoMbaHK

Kodge-bpenk



ANcKyccns MakpoaHaMTUKOB: BaHKOBCKAa CUCTEMA U (PUHAHCOBbLIN PbIHOK
Poccun B yCnoBUSAX HU3KOW MHpASLMN

MopepaTtop: Makcum byeB, npogeccop npuknagHbiX PUHAHCOB, LeKaH 3KOHOMNYECKOro
akynbTeTa, EBponenckun YHnsepcuteT B CaHkT-IMeTepbypre

Banepun Bancbepr, onpekTop aHaaMTu4eckoro genaptameHTa, K PEFTMOH
Kupunn TpemMmacos, npencenartesb coseta, MMBA

AHaTonun Wanb, rnaBHbIM SKOHOMUCT No Poccun, JP Morgan

Erop CycMH, HavanbHUK LeHTpa pa3paboTkm cTpaTerun, NasnpombaHk

MeTp MPULUKH, PyKOBOAUTE/b YNPABIEHUS MaKPOIKOHOMNYECKOr0 aHain3a U AOIFOBbIX PbIHKOB,
r/1aBHbI SKOHOMUCT no BocTto4How EBpone, BTE KanuTan

Bonpockl ons obcyxaeHus:
Bonpocskl ans obcyxaeHus:

e [POrHO3bl MO ABMXXEHUIO Kypca pybs u cTommocTn HedTy Ha 2018 roa v cpeaHEeCcPOYHY0 NepCcnexkTUBY.

e bynet nn 2018-n rog TUXUM UM HAaC MOTYT 0XKMUAATb HOBblE NOTPACEHNA? ['Ae NOTEHUNAIbHO MOTYT ObITb
UX UCTOYHUKIN?

e B 4yeM NpurYMHa YyCTONYMBOIr0 Cria>KMBaHNSA KPUBOM LOXOOHOCTN aMEPUKAHCKNX Ka3HavYencknx obnmraymin?
Kak 3Ta TeHAeHLMa 0TPa3nTCA Ha MUPOBO SKOHOMUKE U SKOHOMUMKe Poccmmn B HacTHOCTU?

e KakoBbl HOBble peanunn pyHKUNOHMPoBaHNA BaHKOBCKOIro cekTopa?

e SBNAETCA NN pacTywas KOHKYPEHLNA CO CTOPOHbI PbiHKA LLeHHbIX ByMar yrpo3on nnm cTuMyJsioMm ans
pa3BuTusa 6aHKOBCKOro cekTopa PO?



KopnopaTuBHble 0b6amMraumn: xXn3Hb Nocsie penTUHroBon peopMsl

MognepaTop: Cepren JIanuH, reHepanbHbIn gupekTop, Npynna komnaHun Cbonds

Anekcer KOHOYKMH, 3aMeCTUTENb HavYaslbHNKA YNpaB/leHNs PbIHKOB A0JIrOBOro Kanmutana, BTb
Kanuntan

Anekcen Ky3sHeuoB, npeacenatesb coBeTa AnpekTopos, BK PervoH

Uropb EWIKOB, yrpaBisoWnin ANPEKTOP AenapTaMeHTa MHCTPYMEHTOB A0JITOBOr0 pbiHKa,
FasnpombaHk

Poctucnae Kynak, oupekTop AenapTaMmeHTa rno paboTe ¢ KoprnopaTUBHbIM U (PUHAHCOBbLIM
CeKkTopaMm KoprnopaTUBHO-MHBECTULMOHHOIO 6110Ka, CoBKOMbBaHK

UpuHa KomapoBa, pykoBoanTenb 6/10ka MexxayHapoaHoro 6musHeca, (OMHAHCOBbLIX UHCTUTYTOB U
pblHKOB Kanuntana, bBMHBAHK

BceBonopn Mensx, rnasa nenapTaMeHTa A0JITOBbIX pPbIHKOB, Mera®oH
Bnapumup KosuHew, onpeKTop AenapTaMeHTa KasHavyencTsa 1 ynpassieHusa puckamm, POJIb®
OMmutpun KanakuH, ognpektop Anpekunm KoprnopaTuBHOro unHaHcupoBaHus, MK

AnekcaHgpp FyHA, HavYa/lbHUK yNpaB/ieHNnsa NHBECTULNOHHO-6aHKOBCKOro 06Cy)KNUBaHUS,
Poccenbxo3baHk

Bonpockl ons obcyxaeHns:
Boripocbl 418 ob6cyxxaeHuvs:

e KaKkol COBOKYMHbIN 3pPeKT Ha 06NMrauMoHHbIN PbIHOK OKa3asa penTUHroBas pecopMa B coHeTaHuu C
nporpammon «boHgmsaummn» LIb P® k koHuy 2017 roga

e MOXXHO N1 yTBEP>XXAaTb, 4TO «NONynAsapmnlaumsa» obanraymim npoxoanT ycnewHo? CoXxpaHUTCs v guHamMmka
no obbemam pasmelieHnn B byayuiem rogy?

e B 2017 roay 6onee 10 sMUTEHTOB BbINYCTUAN KOMMepYeckne obnuraummn. ECTb nn peanbHaa noTpebHOCTb
pblHKa B 3TOM UHCTPYMEHTE?

e MoryT nn obanraunm B MHOCTPAHHOM BaslloTe Ha BHYTPEHHEM pPbIHKE CTaTb aJibTEPHaTMBOWN
eBpoobnnraumnam? I'oe npuenekaTesnbHee NPOLEHTHbIE CTaBKU AJ1 SMUTEHTOB? OCTAaTOYHO Nn
3aMHTepecoBaHHbIX NHBECTOPOB Ha POCCUNCKOM pPbliHKE?

e BynyT nn BocTpeboBaHbl HeccpoyHble obnnraummn?

e CTOUT NN XAaTb 3MUTEHTOB U3 CHI Ha poccminckom peiHKe B 2018 roay?

Obepn



PbiHOK eBpoobnuraymni: business as usual?

MognepaTop: Cepren JIanuH, reHepanbHbIn gupekTop, Npynna komnaHun Cbonds

IOpun Kucenes, J1pekTop no pbiHKaM A0AroBoro kanutana Poccum n CHI, Societe Generale
Kupunn KoHppalliuH, OVPEKTOP MO pbIHKaM OOJIFOBOro KanuTasa Poccum n YKpauvHsl, JP Morgan
Hukona# JlykaweBu4, CTapLlinin UPEKTOp, rnaBa oTaena kopnopauun, Fitch Ratings

Erop ®epopoB, CTapwmni KpegnTHbi aHanuTuk, ING Wholesale Banking Russia

OkcaHa PelHxapAaT, KpeauTHbIN aHannTuk EEMEA, UniCredit Bank UK

Ossup CTioapT, NapTHep, r1aBa NPakKTUKK PbIHKOB KanuTana B Poccuu n CHIM, Latham & Watkins

EneHa AHaHbKMHA, CTapLUNA aHaINTUYECKUN OUPEKTOP, PENTUHIN NHPPACTPYKTYpbl, S&P Global
Ratings

Enena MBaHoOBa, OMpeKTOp OenapTaMeHTa KoprnopaTueHbIX hnHaHcos, OK PYCAJI

OMmutpun MNMapkos, ynpasasowni ANPEKToP, PYKOBOANTESb Irpynmnbl UHAHCUPOBaHUSA, PeHeccaHC
Kanutan

Bonpockl ons obcyxaeHns:
Bonpocbki ans obcyxaeHus:

e {BNAETCA /I POCT Ha PbIHKE eBpoobaMraunin BOCCTaHOBUTE/IbHbLIM UN €F0 MOXKHO CHUTaTb CUTHAJIOM
HavaJsia HOBOro TpeHpa?

e KaKoBO BAMSHNE YCUINBAIOLLErOCA CaHKLMOHHOMO AaBJIEHNS Ha POCCUNCKUIA PbIHOK eBpoobanraumnn?

e KaKoBbl NepCNeKTUBbI NCMONb30BaHWSA HaLNOHaIbHON (PMHAHCOBON MHPPACTPYKTYpPbl ANA BbiNyCKa
eBpoobMraunin KOpNnopaTUBHLIMA SMUTEHTAMU, MPOTMB KOTOPbLIX BBEAEHbLI OrPaHNYEeHNS, B MEPBYIO
oyepelb rocyfapCTBEHHbIMU KOMMNAHNAMN?

e [lepcnekTMBbl CMELLEHNA MEXAYHAaPOAHOrO 3aMMCTBOBaHNA B CTOPOHY A3nn. Kakue elle pbiHKKM MOryT BbITb
nepcneKTUBHbIMN A1 SMUTEHTOB 13 Poccumn?

e B 2017 roay poCCUNCKNE SMUTEHTbI BbILLJIN Ha PbIHOK €Bpoobanrauni o 3Ha4YMTelbHbIM NMpeasioxKeHneM
HOBbIX BbIMYCKOB B Py6a1aX. YTO 3TO: KOHBIOHKTYpa UAN CTaHOBIEHNE HOBOMO MOJIHOLLEHHOrO CerMmeHTa
pblHKa?

e CybopanHupoBaHHbIe BbiMyCKWN eBpoobanraumin CTaam rnaBHbIM pa3odyapoBaHMeM Tekylero roga. CtouT num
0XXNAaTb BOCCTAHOBJIEHUSA AAHHOMO CErMeHTa pPbiHKa U KaKOBbl MePCNeKTMBbI HOBLIX CyOOpAMHUPOBAHHbIX
BbIMYCKOB?



PblHOK cybgenepasibHOro U rocyfapcTBeHHOro goara

MopepaTop: AHTOH Tabax, ynpaBnsoWmnin ANPEKTOP NO MAaKPOIKOHOMUYECKOMY aHanunsy u
MPOrHO3MpoBaHuto, IkcrepT PA

OMmutpun BapkoB, ANPeKTOp AenapTaMeHTa no paboTe c rocyaapcTBeHHbIM cekTopoM, CoBKOMbBaHK
EBreHu#u JINTBUH, 3aMeCcTUTENIb FreHepaiibHOro ganpektopa, MK PETMOH
AHTOH POMaHOB, AMPEKTOP yrNpaBieHUsA PbIHKOB 40JIrOBOro KanuTana, BTb KanuTtan

Anekceun PyneHKoO, NCNOJIHUTESbHbIVM AUPEKTOP YNpaB/eHNs PbIHKOB 3a€MHOI0 KanuTana,
MasznpombaHk

PycnaH LWep6aTiok, 3amecTutenb MUHUCTPA, MMHUCTEPCTBO (hMHAHCOB KpaCHOSPCKUIA Kpal

BukTopua AKMMOBA, OMPEKTOP YNpPaB/ieHNs PbIHKOB KanuTasia, AenapTaMeHT rnobasbHbIX PbIHKOB,
Sberbank CIB

Anekce# KopabenbHukoB, npeacenatens, KomuteT prHaHcoB CaHkT-MeTepbypra

Onbra MepBepeBa, 3aMeCcTUTESb AUPEKTOPA AeNapTaMeHTa - HaYaJlbHUK yrpaBJ/ieHUs
NJaHMPOBaHMSA LOXOAO0B U A0JTOBbIX 0653aTeNbCTB, [lenapTaMeHT huHaHCcoB fiMano-HeHeukoro AO

Bonpockl ons obcyxaeHns:
Bonpocbl Ans obcyxaeHus:

e MoryT nn obnnraumm 3ameHnTb KpeguTbl B Ka4ecTBe UHCTPYMeHTa PMHaHCMPOBaHUA PErMOHOB U KPYMHbIX
roponos?

e YTO HeobxoauMo caenaTb, 4TOObLI COKPAaTUTL NpoLenypy BbIXOA4a PErMOHOB Ha AOJIFOBOA PbIHOK?

e Kak M3MEeHMANCb B3aMMOOTHOLLEHNS cybdenepalibHbIX 3aEMLLUVMKOB C PENTUHIOBbIMY areHTCTBaMum nocse
pecdopMbl pblHKa KpeONTHbIX PENTUHIOB?

e OMbIT BbiNyCKa HapoAHbIX 06auraumnin. XKaaTbe M HOBbIE BbIMYCKU?

e 3a npoweawni rof cnpeq mexay cybdenepanbHbIMU N roCcygapCTBEHHbIMK obanraumsamm cysunca oo 40-
50 6.n. B 4eM NMPUYMHBI N AOCTUTHYT Nn npeaen?

e [MporHo3bl Ha 2018: CTOWT M 0XXKMAATb CYLECTBEHHOIO YBeINYeHN Kak 06beMOB pa3MeLLLeHNn, TakK U1
Kosin4yecTBa 3aeMLmMKoB B byayuiem rogy?

Kode-bpenk



Anckyccmna nopTesibHbIX ynpaBasowmx

3an «MockoBckuimm» (1 aTax)

MopepaTop: AMuTpun KocMooeMbAHCKUWA, Ha4Ya/lbHUK OTAesa YrpaB/ieHNs akTUBaAMUN Ha pPbIHKaX
WHCTPYMEHTOB C (PUKCUPOBAHHON [OXOAHOCTbIO, BaHK ®K OTKpbITHE

EBreHu KopoBMH, pyKOBOAUTENb IPYMMbl UHCTPYMEHTOB C (PUKCUPOBAHHON OOXOOHOCTLIO,
anpekTtop, CbepbaHk YnpaBneHne AKTUBaMM

Omutpun BopucoB, HavyalbHUK OoTAeNa ynpasieHusa aktusamum, JIOKO-baHk

OAMuTpui NMUKKUH, HaYalbHUK yNpaBsieHNs NopTdesbHbIX MeHexepoB, Ma3npoMbaHk —
YrnpaB/ieHe akTuBamMu

Anekcen TpeTbAKOB, OCHOBaTe/lb, FeHepasibHbIN AUpeKTop, ApnKanuTtan
KoHcTaHTuUH ApTEéMOB, nopTdenbHbIn ynpasnatowmnin, YK PanddanseH Kanutan
Omutpun MoctoneHko, cTapwuii noptensHbin ynpasaawowmn, YK Kanntanb

OMmutpun XOTUMCKMH, COBETHUK npencenatensa npasneHnsa, CoekombaHk

Bonpockl ons obcyxaeHns:
Bonpocbl Ans obcyxaeHus:

e CTpyKTypa nopTdens B paspese no CeKTopaM: Kak OHa n3meHunaco 3a 2017 roa? MNMosnansna nv Ha Hee
penTuHrosas pedopma? Kakume elle BHYTPeHHME 1 BHeELWHMe (DaKTopbl OKa3anan Ha Hee 3Ha4YMMoe BanaHune?

e CaMble ycnellHble 1 NpoBasibHbIe CAENKN 3TOro roga

e Distressed debt B nopTensix. YTo MOXXHO CHUTaTb TPETbLUM SLLIESIOHOM?

e /IHBECTNUMOHHbIE naen Ha 2018 rof: NHCTPYMEHTbI, PUCKN N PbIHKA



16:45 - 18:00 Cekbloputumsaumsa PUHAHCOBbLIX aKTUBOB

3an «leTpoB-BooknH» (2 3Tax)

Mopnepatop: KoHcTaHTUH BacunbeB, napTHep, 3aMeCcTUTesb reHepasbHoro anpektopa Chonds,
Mpynna komnaHum Cbonds

Omutpun Jopodees, CTapLllmin MeHea )Xep, ynpaBsieHne cekbloputusaumm, BTb Kanutan
Cepren Kapyk, AnpekTop, CEKblOpUTU3aLNA U NPOeKTHoe hrHaHcpoBaHne, CoBkoMbaHK

PaBunb OcunoB, 3aMecTuUTesIb FeHepasibHOro AMPEKTOopa, PYKOBOAUTENb YNpaBsieHns hOHA0BbIX
onepauun, YK TOr

AHppen Kopones, AnpekTop HanpasieHnsa «CTpyKTypupoBaHHble hrHaHCbl», TM® PYC

Oner NBaHoOB, Buue-npesnaeHT yrnpasiaeHnda CUHONLUNPOBaAaHHOIO KpeamnToBaHWA, BHelskoHOMbaHK

Bonpockl ons obcyxaeHus:
Bonpocskl ans obcyxaeHus:

e HoBoe 6aHKOBCKOE peryanpoBaHne AN CAENO0K CEKbOPUTMU3aL MK

e KakoBO Tekyllee cocTosaHMe pbiHKa LUB B ycnoBusax penTtnuHroson pedopmbl? Kak nosamsan nar
YyTBEPXKAEHNA METOL0I0MNN PENTUHIOBAHNSA MHCTPYMEHTOB CTPYKTYPHOro hnHaHcupoBaHmsa AKPA Ha
ONHaMUKY pbIHKa?

e Pe3epBurpoBaHuMe yHKLUNI N0 ynpaBsaeHuto SPV: TpeHa nnm peanbHas Heo6xoaAnMMoCcTb?

e KakoB moTeHLUMan pbiHKa HENMOTEYHbIX CALJIOK CeKbopUTN3aumn? MiMeroTcsa nm BO3MOXKHOCTHY Bbibopa
HOBbIX 6a30BbIX aKTVNBOB?

e [loBbILLIEHNE MHBECTULNOHHON NpuBnekaTenbHocT ULIB: HeobxoanMble thakTopbl 1 CyLLecTByoLme
TPyAHOCTN.

19:00 - 23:00 Y>uH B pectopaHe Paulaner
CneuvanbHbIM FOCTb BeYepa - rpynna «YHaepsyn»

Bonpockl gns obcyxaeHums:

Appec: na. MNobepbl o.1

OTnpaBneHue aBTOOyCOB:

OT roctuHuubl Holiday Inn B 18:30

oT pecTopaHa Paulaner go roctuHuubl Holiday Inn B 23:00

BHUMAHME! Onsa npoxopa B pecTopaH 06sA3aTesibHO NpeabaBsieHue 6enpika yyacTHUKa

HeHb 2 (08.12.2017)

09:00 - 09:30 YTpeHHUN Koche

09:30 -17:00 BcTpeyunm sMUTEHTOB N MHBECTOPOB
Bonpochkl pasa obcyxaeHuns:

F'pynna komnaHuii LEGENDA Intelligent Development (meperosopHas "la6o", 2 3Tax)
FocynapcTBeHHasa TPaHCMOPTHAA IN3NHIoBas KoMNaHusa (nmeperosopHas "[eviHeka2", 2 3Tax)



http://www.undervud.ru/

KnioyeBoe BbICTYIMJIEHNE MO MaKPO3KOHOMUKE

Hukonaw KawieeB, 41MPeKTOp aHaIMTUYECKOro genapTaMeHTa, MNpomcBA3bbaHk

ﬂ,VICKyCCVIﬂ OOJZITOBbIX aHAJIMTUKOB

MopnepaTop: KOpui TysAMHOB, HaYa/IbHUK YNpPaBJIEHUS PbIHOYHbLIX NCCNEA0BaHNN N aHANIUTUKN,
POCBAHK

AnekcaHpp EpMak, rfnaBHbll aHa/IMTUK O0JITOBbIX PbIHKOB, 3aMeCcTUTe b HavYasibHUKa
aHannTu4eckoro ynpasseHus, BK Pervion

AnekcaHap KyapuH, yrnpasisioWnin AUPEeKTop, PYKOBOAMTEb aHaJIMTUYECKOro ynpaBiaeHus,
Sberbank CIB

DeHuc MopsbiBan, CTaplLUNA aHaINTUK, CTapLUMA BuLe-npe3naeHT, PanddanseHbank

Anekce# [leMKMH, Ha4YaJIbHMK yrNpaBJieHNs aHaIn3a NHCTPYMEHTOB C (PUKCUPOBAHHOM
0O0X0AHOCTbIO, MNaznpombaHk

MBaH MaHaeHKO, JNPEeKTOop aHa/IMTU4YeCcKoro genaprtameHTa, K Benec Kanutan

Bonpochkl gns obcyxaeHus:
Bonpocskl ans obcyxaerHus:

e ByAyT N aMeprnKaHCKMe 4OXOAHOCTU pacTy Mo Mepe noBbilleHns cTasky @PC? U 410 310 ByaeT 3Ha4nTb
ANa AOXOAHOCTU POCCUNCKOro 4011apoBOro goara?

e KakoBbl 0)KMAAHMA Mo AO0X0AHOCTU 10-neTHUx OD3, KNOYEBOW CTaBKe, Kypcy pybns Ha 2018 roa?

e Kak MOXXeT 3BOJIIOLMOHMPOBATL CApes KOpnopaTUBHLIX 3aUMCTBOBaHUN K CyBEpPEeHHbIM B Te4yeHune 2018
roga?

e HaCcKO/IbKO BbICOKa BEPOATHOCTb BBEAEHMSA CAHKLUUI MPOTUB POCCUNCKOrO CyBepeHHOoro rocagonra?

e OCO3HAOT /I YHaCTHUKMN PbIHKA PUCK, COMNPSXKEHHbIA C MHBECTUpPOBaHneM B cybopanHupoBaHHble bymarn? U
ABNAETCA /I UX AOXO[HOCTb CrpaBensIMBoOM, C y4eTOM 3TOro pucka?

PerynnpoBaHune MHAHCOBbIX PbIHKOB - TEKYLLNE TPeHObl N NepCneKTMBbI
pPa3BUTUS

MognepaTop: Cepren JIanuH, reHepanbHbIn gupektop, Npynna komnaHun Cbonds
UpuHa OcCMIOK, HaYalbHUK yNpPaBAeHNUs SMUCCUOHHBIX LeHHbIX Bymar, baHk Poccuu

Bnapumup LLlanoBasnoB, 3aMeCcTUTESIb Havdal/lbHUKA yrpaBJ/ieHUsa peanusaumnm cTpaTernyeckunx
npoekToB, baHkK Poccun

Bonpockl gns obcyxaeHuns:
Bonpocsl ans obcyxaeHuvs:

e Tekylle TpeHAbl B OTHOLLIEHUN PEryanpoBaHUs HOBbIX BbIMYCKOB U obpalleHus obnuraumi
e MnaHbl BaHka Poccuun no pa3BUTUIO AOJIFOBOr0 pPbiHKA



Kodhe-6penk

NHTepBblo: n3MeHeHUA Ha rnobanbHOM pbiHKE LeHHbIX ByMar, nocnencTeuns
BHegpeHusa MiFID I

MognepaTop: Cepren JIAnuH, reHepanbHbIn gupekTop, MNpynna komnaHunm Cbonds

IO>xoH MancoH, rnobanbHbI GUPEKTOP, Nogpa3feneHne peryampoBaHns U pbiIHOYHbIX CTPYKTYP,
Thomson Reuters

Bonpockl ana obcyxaeHuns:
Bonpocsl 4715 06CyXAeHUS:

e [lpeTpenanHroBas n NOCTTPENANHIOBasa NPO3pPayYHOCTb LeH. YTo 3To Ha caMOM aene o3Ha4vaeT A4
npenmMyLLecTBEHHO BHEOMPIXKEBOro pbiHKa obnnraumnn?

e Kak BBeneHune gupekTtusbl MIFID Il U3MeHUT TPenaNHIoBYIO MHPPACTPYKTYpPY?

e ByAyT NN U3MeHeHnsa B APYron MHppacTpyKType, Hanpumep, y PENTUHIFOBbIX areHTCTB?

e OTHOWeEHNA Mexay bpokepaMy KNMEHTaMUN - YaCTHbIMU nnuaMu. CMOryT nm 6pokepbl «NpoAaBaTbh» LLEHHbIE
6ymarun nocne BeBefeHuns MIFID 11?7

e KaK BCe 3TO BJINSAET Ha CTPaHbl, KOTOopble He noanagatT nof opucankumio MIFID I, Takne Kak Poccua?
Co3pacT /in 3TO HOBbIE NPENATCTBUA 415 BbIXO4a KOMMNAaHUN Ha €BPONEeNnCKUn pblHOK?

Hapctponka Cbonds gna MS Excel: paboTa ¢ AaHHbIMKX N0 obanraumnsam,
KOTUPOBKaM N MHAEKCAMMU

OMmutpun TUTapPEeHKOo, PYKOBOAMTE b FPYNMbl MO A0ArOBbIM pbiHKaM cTpaH CHI, Fpynna KoMnaHui
Cbonds

Enena CKypuxuHa, pyKoOBOAUTENb FPYMnbl pa3BUTUSA NpoeKTos, 'pynna koMmnaHun Cbonds



BondTech - Kak HOBble TEXHOIOM N N3MEHAT 06IMraUMOHHBIN PbIHOK?
Obnunraunm Ha 610K4YenHe, KpUNTOBaKOThI, etc.

MopnepaTtop: Masen OywuH, ocHOBaTe b, Frigate Investment Business Services

dpnyapp JlaH4uyeB, reHepanbHbI gupekTop, Fundery

AHaTtonun MIBaHOB, AMPEKTOP AenapTaMeHTa no paboTe Ha pbiHKax KanuTana, Poccenbxo3baHk
OaBup M>Tnok, HadasIbHUK OTAesla A40JIrOBOro Kanntaa, Anbda-baHk

Bnagumup LlynpoB, yrnpasasowmnin AMpeKkTop no nieectuumam, TKb NIHBecTMeHT MapTHepC

OeHuc Bypsakos, yrnpasasioLnin JUPEKTOP No Aeno3uTapHon geaTtenbHocTun, HPA

Bonpockl ana obcyxaeHuns:
Bonpocsl 415 06CyXAeHUS:

e Ha (hMHaHCOBOM pbIHKE y>Ke MoABMANCL 06nraumn, KOTopble MOXXHO CHUTaTb "CTPYKTYPHbLIMU NpoAyKTamMm"
Ha KpUNTOBaNtoTbl. KaKoBblI MePCMNeKTUBbI TAaKNX MHCTPYMEHTOB, cTaHeT nu BTC (nnn gpyras
KpUNTOBaJOTa) NOJIHOLLEHHONM "BafIloTOM 3aMMCTBOBaHMN" B 0603pnmomM byayuiem?

e ECTb N1 peanbHbI MHTEpPEC Yy NopTdesibHbIX NHBECTOPOB K KpunToBastoTam n ICO?

e BbITECHUT N 6/1I0KYENH TPAAULNOHHYIO Aeno3nTapHyo cuctemy? Kakme 3akoHoZaTelbHble HOBaLUM
TpebytoTcsa ana atoro? oe ewe MoxeT bbITb UHTepeceH 6N10KYENH, KpOMe yyeTa?

e MoxeT nn yxon obnnraunin Ha 6,10K4eNH OTKPbITb PbIHOK A5 "CaHKLUMOHHbBIX UMEH"?

e Kak noTeHuManbHbIN "yxon" pbiHKa obanraumnin Ha 6,10K4eNH NOBAMSAET Ha BCIO OCTasibHY0 MHPACTPYKTYPY
pblHKa - HBeCTOaHKK, BUp>kK, hoHabl 1 T.4.7



HoBbI BUTOK pa3BuTna cermeHTa high yield Ha poccunckom 0oarosom
pblHKE

MognepaTop: KoHcTaHTMH BacunbeB, NnapTHep, 3aMecTuTesib reHepanbHoro gupektopa Cbonds,
Mpynna komnaHu Cbonds

Anekcen BecHOBCKMM, yrnpaBasowWwmin napTHep, Jlombapa MacTtep

IDeHuc 3ubapes, co-ocHOBaTe b, YNEH coBeTa AupekTopos, Centem Kanutan
Oner BbIYKOB, napTHep, JInHng MNMpasa

Kupunn KonesnoBu4, Ha4yasibHUK MHBECTULMOHHOIO genapTaMeHTa, banHk 3EHUT

JleoHup, UrHaTtbes, r1aBHbIM CTpaTer No obnnraumsam genaptameHTa npanmMbpokepuaxa u
3/1eKTPOoHHOM Toproesn, BKC

AHppen Bywl, pykoBoguTesnb ynpaBieHns pbiHKOB KanuTtana, M®K Conng

Bonpockl gns obcyxaeHuns:
Bonpocsl ans obcyxaeHuvs:

e dopmMaT pa3melleHnsa obnmrauymn cermeHTa high yield: «knaccnyeckue» n bupxesble obnmraumm NnpoTms
KoOMMep4yecknx obnuraumnm - 4to 6bynet npeobnagatb?

e CTpPyKTypa MHBECTOPOB B obmraumnm oaHHON KaTeropum

CTPYKTYpHbI€ pacnNCKK Kak allbTEPHATUBHbIN BbICOKOAOXOAHbBIA UHCTPYMEHT

e [loTeHUMaNbHbIE SMUTEHTbI, BO3MOXXHOCTU U YCJ/IOBUSA BbIX0O4a Ha PbIHOK HOBbIX Y4aCTHUKOB
e OueHka PUCKoB WHBECTULWUN B faHHbIE MHCTPYMEHTHLI N NpOBepPKa Ka4eCTBa 3aeMLNKa

CemunHap AKPA no KpeanTHbIM penTUHram

MopepaTop: Kupunn Jlykawyk, CTapLlmini AUPEKTOP, PYKOBOAUTESNb FPyrnbl 6aHKOBCKUX
penTtuHros, AKPA

EkaTepuHa Mo>xapoBa, CTapLlinii OUPEKTop, PYKOBOAUTESb rPYMMbl KOPNOPaTUBHbLIX PENTUHIOB,
AKPA

Muxaun ABTYXOB, 3aMeCTUTESb NpeacenaTess NpaB/ieHNs - PYKOBOAUTEb KOPMOPATUBHO-
MHBECTULMOHHOro 6s10ka, CoBkoMbaHK

HaTtanba BuHorpapoBa, Buue-npe3ngeHT, 3aMecTUTeNlb HavYyasibHUKa [lenapTaMeHTa PbIHKOB
nonrosoro kKanutana, bKC

Bonpockl ons obcyxaeHus:
Bonpocskl ans obcyxaeHus:

e PeTuHroBas gestenbHocTb AKPA: ntorn asyx net paboTbl v B3rnsg B byayliee

e PerynaTopHbI PENTUHIOBbLIN NaHALWAMT: KJOYEBble acNeKTbl U rpagyuime nsMeHeHus

e OOKYC Ha 3HAa4YUMbIX aHAIMTUYECKNX aCNeKTax PeNTUHIOBaHNA

e HepenTuHrosble NPOAYKTbl: MaKCUMMU3aLUNA BHYTPEHHEN 3 PEKTUBHOCTI

e [paKTN4eCKUI acnekT PenTUHIOBaHNSA U NpUBeYeHNS PUHAHCUPOBAHNSA: B3ras4 C pbiHKA



14:00 - 15:00 Obep

PecTtopaH TockaHa (3 aTax)

15:00 - 17:30 NHTennekTyanbHasa urpa (aHanor «4to? rne? Korpa?»)
3an «MocKOoBCKUM» (1 aTax)

Bonpochkl gns obcyxaeHns:

BepyLwimn: nereHgapHbIn 3pyanT, MarncTp anutapHoro knyba «4to? Foe? Korga?» - AnekcaHap Apysb
Onsa yyacTtus obsasaTtenbHa NnpeaBapuTesibHaa peructpauua! 3as8Bkn A1 y4acTUsA OTNPaBnAaTb Ha ajpec
a.glebova@cbonds.info

MonpobHee o0 NnpoBeAeHUN UIPbl NO CCbIIKE

19:00 - 00:00 Tana-yxuH B "XpycTasibHOM nasusiboHe" (Cxema npoesna)
CneumanbHbIN FOCTb Bevyepa - bU-2

Bonpochkl gns obcyxaeHns:

OTtnpaBneHne aBTobyCOB:

OT roctuHuubl Holiday Inn B 18:00

OT pecTopaHa «XpycTaJibHbI NaBWIbOH» A0 MOCKOBCKOIo BOK3asa B 22:45

OT pecTopaHa «XpyCTajbHbIN NaBUAbLOH» A0 rocTUHMLbI Holiday Inn B 23:00 1 B 24:00
BHVUMAHME! Bxopn B pecTopaH OCyLUeCTBAAETCA NpU npeabsaBsieHMn 6enpika y4yacTHMKa

HeHb 3 (09.12.2017)

11:00 - 14:00 3kckypcua ¢ "doMoM KynbTypbl JlbBa Jlypbe"
deBpasibCKasa peBooumns

Bonpockl gns obcyxaeHuns:

OTnpaBneHue aBTOOYCOB:

OT roctuHuubl Holiday Inn B8 11-00

Ob6paTHbIN MapLwpyT: MOCKOBCKUI BOK3as - FocTuHuua Holiday Inn

Chonds R
4 Congress https://cbonds-congress.ru/
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