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VIl koH(pepeHuua «noTevyHble LeHHble DyMmaru m
ceKbiopuTM3auusa B Poccun»
20 ceHTabpsa 2018r.

MockBa
KopTbapa MappunoTT MockBa LleHTp (Bo3HeceHckun nep., 4. 7)

NMporpamma

HeHb 1 (20.09.2018)

09:30 - 10:00 Permncrtpaumsa y4aCTHUKOB, NPUBETCTBEHHbIN KOe

10:00 - 10:10 TNpmBeTCTBEHHbIE CJZIOBa OpPraHM3aTopOB

10:10 - 11:30 CekblopuTu3saumnsa B Poccunm cerogHAa: BpeMeHHoe 3aTullbe Uin HoBas
peasibHOCTbL?

MognepaTop: AHppen CyuykKoB, yrpaBiaoLWniA ANPEKTOP, PYKOBOAUTENb ypaB/ieHNs
cekblopuTusauum, BTb Kanutan

AHppen Cy4yKoB, YNpaBafoLWNA ANPEKTOP, PYKOBOAUTENb YpaB/ieHna cekbtoputusauum, BT
KanuTan

Oner NBaHOB, COBETHWK NpeaceaaTesia CoBeTa, Co-npeacenaTteslb KOMUTETA Mo UHBECTULIMOHHbBIM
6aHKOBCKMM npoaykKTaMm, Accounaums 6aHkoB Poccuum

Cepren Kapyk, oupekTop, CEKbIOPUTU3ALIMS U NPOEeKTHOe huHaHcmpoBaHme, CoBkoMbaHK
Buktop KuceneB, oMpeKTOp AenapTaMeHTa CTPYKTYPHOro omHaHcmposaHusa, MCI baHk

AHTOH MonoB, cTapLwwnin ynpaBasioWnin NPEeKTopP, HavdaslbHUK LLeHTPpa KoopAnHaLUNM NpuBaedYeHnn c
PbIHKOB KanuTana, kadHavyencTso, CbepbaHk Poccum

11:30 - 12:00 Kodhe-bpenk




12:00 - 13:00 MNpakKTu4eckune BONMpocChl penTuHrosaHmsa NLB 1 cepBnNCHOro ConpoBOXAeHUS
CLeJIOK CeKblopuUTU3aLIN

MopepaTop: KoHCcTaHTUH BacunbeB, NapTHepP, 3aMecTUTEsb reHepanbHoro anpexktopa Cbhonds,
Mpynna komnaHuin Cbonds

Uropb 3eneseukun, yrnpasisoLLnim JUPEKTOP, Fpyrnna penTUHIOB CTPYKTYPUPOBAHHbIX
(PMHaHCOBbIX MHCTPYMeHTOB, AKPA

CtaHucnas BonkoB, Ha4yasibHUK oTAesla Baimjauunn, 3KCI'IepT PA

AHHa lFonukKoBa, pyKoBOAUTESb HarnpaB/ieHNs CTPYKTYPHOro gpuHaHcupoBaHus, TM® PYC

13:00 - 14:00 Obep




DKCnepTHasa ceccus. «3eneHas» CEKbIOPMUTU3aLMA: NoBeCTKa AHSA ANns Poccum

MognepaTop: CBetnaHa BuK, ncnonHuTenbHbIn gupekTop, HAKON

EnusaBerta TypObuHa, napTHep, JIEKAIN

EBreHmu bap3blKMH, 3aMeCTUTESNb FreHepasibHOro AnpeKkTopa, YnpaBieHne oTxoaaMu
AHnppenn Bo60BHUKOB, OMpeKTop No paboTe c saMuTeHTaMu, MockoBckas Bupxxa

BceBosiop, MaBpuNOB, AVPEKTOP AMPEKLNN MO yNpaBJieHNo NpoekTamu B obnacTtu
SHeprocbepexxeHns n npupoaonosb3oBaHms, CoepbaHk Poccum

HaTtanbsa NMoHoMapéBa, pyKoBOAUTENb AeNapTaMeHTa YCTOMYMBOro pas3Butus, EBpasminckas
OpraHv3sauus SKOHOMMYECKOro COTPyAHMYeCTBa

Bonpockl ons obcyxaeHns:

Bonpockl pas obcyxaeHums:

1) Mepexon Ha 3eNeHyl0 3KOHOMUKY HEBO3MOXKeH 6e3 3eneHbIX PUHAHCOB - TEMATUYECKOro CerMeHTa
(PMHaHCOBOro pbIHKA, Ha KOTOPOM AENCTBYIOT 0Ccobble NpaBua: LeseBo XxapakTep UHBECTULMI, 3aMeTHas poJsib
rocyfapcTBa U MHCTUTYTOB Pa3BUTUSA, pa3inydHble (hOpPMbl CTUMYJIOB U NpedepeHLIiA, OMNOSTHUTEbHbIE
0643aTeNnbCTBA SMUTEHTOB U MHBECTOPOB U Ap. HeCMOTPS Ha MOCTOSHHO NPOBO3riallaeMble MaclwTabHble Llenn B
SKOHOMMUKE - HY>KeH JIn POCCUN PbIHOK 3eJ1eHbIX PUHAHCOBbIX MHCTPYMEHTOB? EC/IN HY)KEH, TO KaK ero nocTpouTb?
2) HopmaTmBHOe obecneyeHne NosaBieHns 3e1eHbiXx PUHAHCOB B Poccmnmn: 4ero He xBaTaeT B AEeNCTBYOLWEM
3akoHopaTenbcTBe N HIMA? YTo Hy>HO, 4TObbl 3aNyCTUTb 3TOT PbIHOK? Kakue Tunbl 3eseHbix obauraunin Hanbonee
rnepcneKkTuBHbI B Poccnn? EcTb n 6amxKaniwasa nepcnekTuBa 3e/1eHON CeKblopuTu3aumm B Poccum n B Kakmx
oTpacnsax/cepax 3To Hambonee BocTpeboBaHO?

3) AO "YnpasneHue oTxogamMn" coBMeCTHO € akcrnepTamn HAKOW nposenn MHULUNATUBHYIO ANArHOCTUKY
06MrauMoHHbIX BbIMYCKOB KOMMaHMN-KOHLeCCMoHepa B chepe obpalleHns ¢ TBepAbIMY KOMMYHabHbIMUN
oTXoA4aMun. Kak NpoBOAUCS 3TOT SKCMEPUMEHT N Kakue pesynbTaTbl Obian nonyveHsl? YTo 66110 CaMbiM CNOXKHBLIM
B MpoLiecce 3TON CaMOANArHOCTUKMN? KaKOoBbl MOTUBLI M KaKOBbI MPENATCTBUA 418 SIMUTEHTa-KOHLEeCCMoHepa Ha
nyTW K 3eneHbiM 6oHgam?

4) B Kakol cTagunm HaxoamTca paboTa No NMoAroToBKe CneLmanbHON 3eNeHon cekKumn Ha MockoBckon bupxke? K
4yeMy roTOBMTCS BCEM - SMUTEHTaM, MHBECTOpPaM, NPodecCnoHasbHbIM y4acTHUKaM? KTo n Kak bypeTt
BepudununpoBaTh "3eneHocTb" obnnraumin B faHHoOm Teme?

5) CbepbaHk nmeeT camble rnybokme KoMmneTeHUnn B chepe 3eneHblX PUHAHCOB, Ha 3TN KOMMNEeTEeHUUN MOryT
ornepeTbCA rocyfapCTBEHHbIE OpraHbl NPU MPUHATUX peLUeHnin 0 nogaep xke/cybcnanpoBaHm NpoOeKToB,
hUHaHCMpOBaHME KOTOPbIX OCYLLLECTBASETCA Yepe3 BbiNyck obnuraunni (Bkntodas HOT). HeT nn onacHocTwn, 4TO
pPbIHOK 3eneHblix obnnraunn 6yneTt pa3BMBaThCA 3@ KOHTYpaMu (OMHAHCOBOrO pbiHKa - BHE BUPXKN, BHE NPUBbLIYHbIX
Y4aCTHNKOB (PMHAHCOBOI0 pbiHKa? ECTb /N y 3TON TEMbI MepcneKTMBa B PO3HMUE (ANCTpnbyums 3eneHoix 60HA0B
HacesieHno)?

Kode-bpenk



OueHKa 1 aHaNn3 UMOTEYHbIX LieHHbIX ByMmar

MonepaTop: OMmutpun OopodeeB, CTaplwnin MEHEOKED, YNpaB/ieHNne cekblopnTmnlauum, BTb
KanuTan

Jinaua BOopUCeHKOo, PyKOBOAUTESNb HAaMpaBeHUs Mo pa3BUTUIO NPOAYKTOB «LleHoBOro LieHTpa»,
HPLL

EneHa Ma#opoBa, pyKoBoAUTE b YNPaB/EHNA aHan3a N KOHTPOAs pUckos, YK TOI
EneHna My3bIkKUHA, 3aMeCcTUTENb ANPEKTOpa AenapTaMeHTa cekblopuTusauyum, JOM.PO
Metp KaTpoBckui, noptdenbHbii ynpasnasaowmin, Conng MeHeg)XMeHT

AHppen Byw, pykKoBoAUTESb YNPaBEHNA MHBECTULNOHHO-6aHKOBCKMX ycnyr, NOK Conug,

EneHa CKypuxuHa, pyKoBOAUTENb FPYMnbl pa3BUTUSa NpoeKkTos, 'pynna koMmnaHun Cbonds

Bonpochkl ans obcyxaeHus:

Bonpochkl gns obcyxaeHus:

1) Kakne metoaunkm oueHkn NLB ncnonb3yloT yH4aCTHUKN pbiHKa

2) Mark-to -market n 6anaHcoBas oueHka ULB

3) YTo genaTb ecqn PbIHOK HEJIMKBUAEH WK B OTCYTCTBUM pbiHKa - mark-to - model. Kakne npobnembl cBA3aHbI C
3TUM?

4) KakoBbl MyTW peLLleHns AaHHbIX Npobnem

®ypuieT, genosoe obLieHne
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