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XVI PoccMnckmm o62iIMrallMoOHHbIN KOHIpecc

6 nekabps 2018r. - 7 nekabps 2018r.
CaHkT-MNeTepbypr
roctnHmua Holiday Inn Mockosckne BopoTa (MockoBckun np., 4. 97, nuT. A)

Mporpamma

Pre-party (05.12.2018)

20:00 - 00:00 Pre-party ot Cbonds

Commode (yn. PybuHwTenHa, 1)

Bonpockl gns obcyxaeHus:

OTnpaBneHue aBTOOYyCOB:

oT roctuHuubl Holiday Inn B 19:30

ot Commode po roctuHuubl Holiday Inn B 23:00

BHVUMAHME! YuyacTme npeaycMOTpPEHO TOJILKO AJIf Y4aCTHUKOB KOHrpecca.

HeHb 1 (06.12.2018)

08:45 - 09:20 Pernctpaumns, NnpMBeTCTBEHHLIN KOoge

09:20 - 09:40 TlpmBeTCTBEHHbIe CJ/I0Ba

3an «MocKoBCKUn» (1 atax)
IDeHuc LllynakoB, NepBblil BULle-Npe3naeHT, rnaBa 671o0ka pbIHKOB KanuTana, NaznpombaHk
Anekcenn KopabenbHuKOB, npegcenatens, KomuteT hnHaHcoB CaHkT-MeTepbypra
Onbra FopoxoBcKasn, yrnpaBasoWmnn oQUpeKkTop, co-pykosoantenbs DCM, Sberbank CIB

Anekcen KynpusHOB, pyKoBoauTe b AenapTaMeHTa pblIHKOB J0AroBoro kanutas, BCS Global
Markets

Cepre#n JIanuH, reHepanbHbii gupekTop, pynna komnaHnii Cbonds

AnekcaHpp NyHA, Ha4YaNbHUK yNpaBJieHNs UHBECTULIMOHHO-6AHKOBCKOIro 06C/y >XKMBaHWS,
Poccenbxo3baHk



http://cbonds-congress.com/events/413/informal/?l=1

lMneHapHoe 3acefaHue: peryanpoBaHne n NHPPaCTPYKTypa 40JIFOBOro
pblHKa Poccuun

3an «MockoBckum» (1 saTax)
MognepaTop: Cepren JIanuH, reHepanbHbIin gupekTop, MNpynna komnaHum Cbonds

OMuTpun BonkoB, COBETHNUK 3KOHOMUYECKOr0 YrpaBJ/ieHNs pa3BUTUA (PUHAHCOBOIr0 pbiHKa
JernapTaMeHTa CTpaTernyeckoro pa3snuTusa MHaAHCOBOro pbiHka, baHk Poccun

KoHCcTaHTUH BbILLKOBCKUM, AMPEKTOP AenapTaMeHTa rocaoJsira U roc. oMHaHCOBbIX aKTUBOB,
MunHucTepcTBo huHaHcoB Poccuinckon depepanmm

AHHa Ky3Hewo0Ba, 4JIeH NpaB/ieHNs - YNpaBAsoLWni UPeKTop No (hOHA0BOMY pbIHKY, MOCKOBCKas
Bupxxa

Cepreit Ha3apoB, 3aMeCcTUTEsb FeHepasibHOro AMpekTopa, dkcnepT PA

AHppen BbenkoBewl, 3aMeCcTUTENlb MUHUCTPa PUHAHCOB, MMHUCTEPCTBO hnHaHCoB Pecnybsnkn
benapycb

,D,I/ICKyCCVIFl MaKpOaHaJINTNKOB

3an «MockoBcKuim» (1 atax)
MopepaTop: AnekcaHap KyapuH, coydypennTtesb, HE3aBUCUMMbIN dKCNepT
Kupunn TpeMacoB, JUpeKTop aHaanTndeckoro genaptameHTta, JIOKO-NHBecCT
Banepun Bancbepr, onpekTop aHaaMTuyeckoro genaptameHTa, K PEFTMOH
Bnapumup OcakoBCKMM, rNaBHbIN 3KOHOMUCT no Poccuum u CHIM, Bank of America Merrill Lynch

OMutpun OONATMH, raBHbI 3KkoHOMUCT, Poccusa n CHIM, ING Wholesale Banking Russia

Bonpockl ons obcyxaeHns:
Bonpocski ans obcyxaeHus:

e Yero xxagatb o1 rnobasibHovi 3KoOHOMUKM B 2019 r.? Kyna ABUHYTCA MPoUeHTHble cTaBky B CLLIA?

e [lepcrieKTvBbI POCTa POCCUNCKOU SKOHOMUKN. HaCKOJIbKO KPUTUYHbLI BHELLHWE OrpaHnyYeHns (Takme Kak
caHkUuu, Toprosas BoviHa Kutasi u CLLUA, pocT npoueHTHov ctaBku B CLLIA)? ECTb /v peuenTbl pocTa?

e Yero MoXHo xaaTb OT nomTuku U6 B 2019 r.? YcnamsaroTCs JiM NMPONH@IALNOHHBIE PUCKN?

e blogXKeTHoe npaBmao — 370 61aro uav Bpesa A5 POCCUNCKON SKOHOMUKN? Ero BansHue Ha BOJaTU/IbHOCTb
py6.a 1 NMPOUEHTHbIX CTaBOK.

e HackoJ/ibKO peaMcTUYHa Aenosinapn3anmns B COBPEMEHHbIX YC/10BUAX? KakoBbl NocieaCcTBuns?

e KakoBbl UICTOYHUKU MOTEHLMNA/IbHOIO PUCKa AJ151 POCCUNCKON SIKOHOMUKN?

Mpe3eHTauns mobunbHoro npunoxeHnsa Cbonds

3an «MockoBCckum» (1 aTax)

Cepremn JIsnuH, reHepanbHbIin gupekTop, Npynna komnaHum Cbonds

Kode-bpenk



KoprnopaTuBHble obnnraumm

MognepaTop: Cepren JIanuH, reHepanbHbIn gupekTop, Npynna komnaHun Cbonds
Onbra NopoxoBcKas, yrpaBasoWnn oupeKkTop, co-pykosoantenb DCM, Sberbank CIB
Uropb EwikoB, BULE-NPe3NAeHT, rnaBa NokanbHoro DCM, MNa3npombaHk

Poctucnae Kynak, pykoBoauTesb genapTaMeHTa no paboTe ¢ KOPNopaTUBHBLIM CEKTOPOM,
CoBkoMbaHK

Anekcen Ky3HeuoB, npeacenaTesib copeta aupektopos, bK PervoH
Hukonaw JlykaweBu4d, CTapLini OQUPEKTOpP, r1aBa oTaena kopnopauwuin, Fitch Ratings

AnekcaHgpp FyHA, HavYa/lbHUK yNpaB/ieHNsa MHBECTULNOHHO-6aHKOBCKOro 06Cy>KNBaHWUS,
Poccenbxo3baHk

OMmutpun MapKoB, NCMONHAKLWWA 0693aHHOCTW rNaBbl YrpaB/ieHNS MHBECTULMOHHO-6@HKOBCKMX
yCnyr, pykoBoauTenb rpynnbl puHaHcrupoBaHusa, PeHeccaHc KanuTtan

Bonpockl ons obcyxaeHns:
Bonpocbl Ans obcyxaeHus:

e CTarHaumns pblHKa KopropaTuBHbIX 0bimrauui: Korga xaatb peHeccaHca?

o C yeM cBsi3aHO HeboJibLoe NPpUCYTCTBUE KOMIMAHUN «CpeaHero» peNTUHIroBOro Ka4yecTBa y BO3MOXHO N
U3MEHeHVe CTPYKTYpPbl B AaJibHeLLIeM?

e [lpogoskaTcs v pa3MeLyeHns eBpoobanrayni pOCCUNCKUX IMUTEHTOB? CTOUT 1M OXKUAaTb BO3BPAaLLEHUS
POCCUNICKUX SMUTEHTOB Ha PbIHOK [0J171apOBbIX 3@aUMCTBOBaHWN?

o «MuHN-60HAbI» HEGOILLUNX IMUTEHTOB - 3TO (POPMUPYIOLLUNICA TPEHA Pa3BUTUSI PbIHKa KOPopaTUBHbIX
6oHA0B Ny BpeMeHHoe ABJieHne?

o [lechoniTbl M PECTPYKTYPU3ALNU BbIMTYCKOB

o OXXUAaHUs OTHOCUTE/IbHO pa3MeLLeHNi UHOCTPaHHbIX SMUTEHTOB Ha POCCUNICKOM PbIHKE U POCCUNCKUX
SMUTEHTOB Ha JIOKaJlbHbIX PbIHKaxX APYrux cTpaH

e YTO nenatb A/15 COXPaHeHUS (Mn yYCUII€HUS) MO3ULNI OPraHN3aTopoB B TEKYLLEM COCTOSHUN PbiHKa?

Obepn



PbIHOK CTPYKTYPUPOBaHHbIX MPOAYKTOB

MopepaTtop: KoHcTaHTUH BacunbeB, napTHep, 3aMeCTUTENb reHepasibHOro anpekTopa, Npynna
koMnaHu Cbonds

UBaH MaxasnmH, Ha4yasibHUK OTAEeNa perysmpoBaHnsa PUHAHCOBbIX NHCTPYMEHTOB yrnpaBJieHus
COBEepLUIEeHCTBOBaHUSA peryampoBaHnsa Ha PUHAHCOBOM pPblHKE ernapTaMeHTa CTpaTermy4eckoro
pa3sBnTna hrUHAHCOBOIo pbiHKa, baHk Poccunn

AnbBupa bop3yHoBa, COBETHUK npe3ngeHTa, HAYOOP

MaBen Bacunbes, NCMNOJIHUTESIbHbIN ANPEKTOP - AUPEKTOP MO NMHBECTULNOHHbBIM 1
CeKblOpUTU3NPOBaHHLIM NpoaykTaMm, Sberbank CIB

JeHuc AHOLWUMH, OVUPEKTOP MO CTPYKTYPHLIM NpoayKTaMm, Anbda-baHk
Oner KapneeB, gupekTop mexayHapogHoro 6usHeca, BKC
AHppen MypbiruH, napTHép, Linklaters

PaBunb OcunoB, 3aMecTuTeslb FreHepalibHOro JUPeKTopa, PyKOBOAUTEJb YNpasseHns OHO0BbIX
onepauun, YK TOI

OMuTpunn CuNaHTbeB, BULLE-NIPE3ULEHT MO CTPYKTYPHbLIM npoaykTaMm, PeHeccaHc KanuTtan

Bonpockl ons obcyxaeHus:
Bonpocskl ans obcyxaeHus:

o [TOHATUE «CTPYKTYPHbIE 06/1Mraynmn» B POCCUIICKOM 3aKOHOAATe/IbCTBE: MEPBbIE UTOrV pa3MeLLeHs
MHCTPYMeHTOB B P®. YTo npuHeceT pbiHKY rnosiBaieHne obanraunv 6e3 npucyLyero uM rnpulHaka
BO3BpPaTHOCTU?

e [lepcrieKTuBbI Pa3BUTUSA PbIHKA: HOBbIE€ MHCTPYMEHTbI, HOBble 6a30Bble aKTUBbI, OLLEHKN POCTa obbeMa
pbiHKa. Kakylo AnHaMuKy pbiHKa Bbl oxngaeTe? Kakue 6a3oBbie akTuBbl 6yayT Hanbonee nonyaapHsl B 2019
rogy?

e [lanibHevilumve raaHbl o pa3BUTUIO HOPMaTUBHO-NPaBoBovi 6a3bl: KPUTEPUN CTPYKTYPHbIX 0bauraunii 418
HeKBanpunUnpoBaHHbIX MHBECTOPOB. MoryT in HEKBa/InULUNPOBaHHbIE UHBECTOPbLI MOKYNaTb CTPYKTYPHbIE
npoayKTbI?

o PUCKU 1 BO3BMOXHOCTU CTPYKTYPHbIX MPOAYKTOB. Kakve pUCKU HeceT MHCTPYMeHT? KaK OH BJ/INSET Ha
POCCUVICKUV PbIHOK obairaunii?



PblHOK cybgenepasibHOro U rocyfapcTBeHHOro goara

MognepaTop: Cepren JIanuH, reHepanbHbIn gupekTop, Npynna komnaHun Cbonds
OMmutpun BapkoB, ANpeKTop AenapTaMeHTa no paboTe ¢ rocyaapcTBeHHbIM cekTopoM, CoBKOMbBaHK
HaTanba JlobaHoBa, 3aMecTUTENb MUHUCTPA, MUHNCTEPCTBO hMHaAHCOB Hu)xeropoackom obnactu

Anekce# PyneHKoO, MCMONIHUTENbHbIN ANPEKTOP yrNpaB/ieHUs PbIHKOB 3a€MHOr0 KanmTana,
MasznpombaHk

PycnaH Wep6aTiok, 3amecTutenb MUHUCTPA, MUHUCTEPCTBO (hMHaAHCOB KpaCcHOAPCKOro Kpas
AHTOH POMaHOB, J/PEKTOpP yrnpaBJ/ieHNs PbIHKOB 00JIrOBOro Kanutana, BTb KannTan

BukTopua AKMMOBA, MCMNOJIHUTENbHbLIN OUPEKTOP AenapTaMeHTa riobasbHbIX PbIHKOB yNpaBieHNs
MHBeCTUUMOHHO-6aHKOBCKNX ycnyr, Sberbank CIB

EBreHuu JINTBMH, NepBbI BULE-Npe3naeHT, MOCKOBCKUI KpeanTHbIN 6aHK

Bonpockl ons obcyxaeHus:
Bonpockl ansa obcyxaeHus:

e Korpa »xaaTtb roBbILLIEHNE aKTUBHOCTU Ha pbiHKE cybgenepasibHOro v rocy4apCTBEHHOro gosra?

e [IporHo3bl 2019: CTONT /N OXKMUAATb YBEJINYEHNS] KAK 0O bEMOB Pa3MELLEHUN, TaK U KOJIMYECTBA 3aEMLLUNKOB
B byaywem rogy?

e [Mpouenypa Bbixona CybbeKkTa/pErNMoOHa Ha PbIHOK: KakK €€ MOXHO YNPOCTUTb U CTOUT JIN XAaTb Kaknx-1mbo

AEeVICTBUV B 3TOM HarpasJ/e€HUM co CTOPOHbI MuHucTepcTBa ®UHaHCOB?

CTpyKTypa NHBECTOPOB B MyHULMNaabHble 0bmraunm - KaKkoBa oHa ceviqac? CYutaeTe v Bbl CTaBKy Ha

PO3HULY NpPaBnJibHOW UM pa3MeLLeHNe «Mo-CTapUHKE» rpoLle n HagexHee?

e ECTb 11 Npeanockl/iku A15 NosABAeHNS B Poccum «kBa3un-cybgenepasibHbix» 3ariMoB (Hanpumep,
CTPOUTENLCTBO KaKoro-mbo obbeKkTa nog rapaHTmnio cybvekTa P®P) n JoXXxuBeM sy Mbl O 3TUX AHEN?

Kodge-bpenk



Onckyccmna nopTgesibHbIX YyNpaBnsaoLwmx

MonepaTtop: Anekceu TpeTbSAKOB, OCHOBaTeJb, FreHepasibHbI ANPeKTop, ApukanuTtarl
Damup BacuH, pykosoauTenb HanpasneHnsa obnnraumnn, AK BAPC BAHK
Kutu MNMaHuxaBa, CTapwini KpeanTHbIM aHannTuk, Exotix

JleoHup UrHaTtbes, r1aBHbIM CTpaTer No obanraumsam genaprtameHTa npanmMbpokepuaxa u
3N1eKTpPoHHOM Toproean, bBKC

Omutpun Ecdbumos, ynpasnswowmin gupektop, Union Capital Group Investment Advisory

Uropb Kosak, pykoBoAunTesib HanpasiaeHUsa No ynpasBJieHNo akTUBaMu C PUKCUPOBAHHOM,
OOXOOHOCTbIO AenapTaMeHT yrnpaBieHnsa aktusamu, TKb MIHBecTMeHT lMNMapTHepc

OmuTtpun NMocToneHko, noptdenbHbii MeHenxep, CbepbaHk YnpaBneHne AKTUBamMu

Bonpockl ons obcyxaeHns:
Bonpocbl Ans obcyxaeHus:

e ITorn 2018 rofa. Pe3ynbTaThl 110 NOPTHEI0: KaKne MHBECT. naewn sy4ile Bcero cpabotann? Kakue
rno3vumnm rnokasaauy pe3ysibTaT XyXe OXuaaHuni?

o KOHBIOHKTYpa r/106asbHOro A0JIr0BOro pbiHka. Kakovi BuanTcs noanmtuka ®PC v fos11apoBbie 4OXO4HOCTU?
CToUT /M MOKyrnaTb ceviyac KOPOTKUE NN AJINHHbIE eBpoobanrayumn?

e PazBuBaroLynecs cTpaHbl. XXaaTb Jin HOBOro Kpusnca Emerging markets vy cTouT BOCMOJIb30BaTbCS
Koppekumer, 4Tobbl KynuTk nogeLueBesLune bymarn? Kakue naev KpoMe poCCUNCKNX SMUTEHTOB?

e Poccuvickmnii obanraynoHHbIVI pbIHOK. YTo 6yaeT onpenensTbh KOHbIOHKTYPY pbiHka B 2019 roay? Kyna
BKJ1aAblBaTbCS?



16:45 - 18:00 NHBecTuummn B MHPaCcTPyKTypy: green bonds, KOHLECCNOHHbIE 0banraunm

3an «leTpoB-BooknH» (2 3Tax)
MognepaTop: CBeTnaHa BuK, ncnonHuTenbHbIin gupekTop, HAKON

IDeHuc Fpuropbes, HavyalbHUK OoTAesna Cy6bbekTOB SKOHOMUKKM AernapTaMeHTa CTpaTerm4eckoro
pa3BuTUA PUHAHCOBOro pbiHKa, baHk Poccun

MaBen BecwanoB, reHepasibHbIN AUPEKTOP, YNpaBaeHne oTxo4amum

Meb LLleBeneHKOB, OMPEKTOP AenapTaMeHTa A0OJroBOro pbiHka, MockoBckas bupika
AHHa PoeHKOBa, 3aMeCcTuUTeNb AnpeKTopa no puHaHcam, TKK

IOpun Cn3oB, NepBbI 3aMecTUTE b FeHepasibHOro gnpektopa, YK Jingep

Cepren Kapyk, OUPeEKTOP, CEKbIOPUTU3ALNS U NPOEKTHOe huHaHcMpoBaHmne, CoBkoMbaHK

Bnapumup Fopuyakos, CTapLinii peNTUHIOBLIN aHanuTuKK, Rating-Agentur Expert RA

Bonpockl ons obcyxaeHus:
Bornipocbkl 15 06CyxaeHus:

e HaLmoHasibHbIEe MPOEKTbLI B MHGPACTPYKTYPE U POCCUCKNI (PUHAHCOBBIVI PbIHOK: €CTb JIN NepecevyeHmne
TpaekTopun?

e YYaCTHUKWN PbIHK@ MHPPACTPYKTYPHbIX MHBECTULNA: 6aHKWN, MEHCUOHHbIE (QOHAbI M YNPaBaSIOLLNE KOMIaHUN
- KTO r/1aBHbIN?

o IHCTPYMEHTbI M MEXaHWU3MbI MPOEKTHOI0 PUHAHCUPOBAHUS: MOXKET JIN PbIHOK pa3BuBaTbCs 6e3 obanraynii?

o KOHKPETHbIE KeWCbl (hHaAHCUMPOBaHNS MHPPACTPYKTYPHbLIX MPOEKTOB YEPE3 KOHLECCUOHHbIE obanraunn:
mo4YeMy ro-rPeXXHeMy X3HA-Meng?

e 3esieHble 0banraynm npoxoaaT MUMo: Poccms 4osro 3anpsraet?

19:00 - 23:00 KnybHas BevepuHka B Nautilus
CrieumasbHble rocTy Bevepa - rpynnsl "OTtaBa E"

n "AyHaeBckumn Orchestra"

16-a nnH. B.O., 83

Bonpockl ona obcyxaeHums:

OTnpaBneHune aBTOOYyCOB:

oT roctuHuubl Holiday Inn B 18:15

ot Nautilus po roctunumubl Holiday Inn B 23:00

BHUMAHME! Bxopn ocyLwiecTBAAETCA NpU nNpeabaBiaeHnn 6elpika y4acTHUKA

HeHb 2 (07.12.2018)

09:00 - 09:30 YTpeHHUN Koche



https://otava-yo.spb.ru/ru/
https://vk.com/dunaevskiyorchestra

CBONDS Talks

MakcumMm ByeB, NPOpeKTOop Mo CTpaTernyeckoMy pasBuTuio, Poccnnckasa IKkoHoMuyeckas LLkona
Bnagumup LlynpoB, yrnpasasoLwmnin AMpeKkTop no nieectuumam, TKb NIHBecTMeHT MapTHepC
Anekceu MamoHTOB, npe3ngeHT, MMBA

EBreHmu Haymos, gupektop, HOK-CbepekeHuns

Nropb KoBanbCKUM, HaYa/lbHUK OTAEeNa ANJIEPCKUX onepaunin, bBaHk ObbeanHEHHbI KanuTan

Bonpockl ons obcyxaeHus:
JeTany hpopmaTa AOCTYMHbI 110 CCbIJIKE

Kode-bpenk

,D,VICKyCCVIﬂ 0OJITOBbIX aHAJIMTUKOB

MonepaTop: Anekceu JeMKUH, Ha4albHUK OenapTaMeHTa aHan3a PbIHOYHON KOHBIOHKTYPbI,
FasnpombaHk

Onbra CrtepuHa, pykoBogUTENb AUPEKLUN aHaNN3a 4ONroBbIX MHCTpyMeHToB, BAHK YPAJICUB
Omutpun WarapauH, Ha4yanbHUK aHaNUTNYeCKoro ynpasneHuns, baHk CaHkT-MNeTepbypr
EneHa BacuneBa-Kop3lok, Ha4yabHUK aHanuTu4eckoro otaena, AK BAPC ®uHaHC

Muxaun KpbinioB, JUPEKTOP aHaNUTMYEeCKOro genaptamMeHTa, Golden Hills - Kanutanb AM

Onua ManoH, aHaIMTUK No A40AroBoMy pbiHKY, BK PernoH

Bonpockl Ans obcyxaeHns:
Bonpocbl ans obcyxaeHus:

e [ne oxungaet goxoaHoctb UST10 o utoram 2019 r.? Bawi nporHo3 no ctaske ®PC rio utoram 20197 (B
CJ/lyqae ecsim oT/In4aeTcs ot nporHo3a ®PC).

e [1porHo3bl foxo[HocTe eBpoobanraunv ctpaH EM?

e [1e oxxupaeTe k4YeByro cTaBky Ub P®, anHaMuKy MHGAAUNN B Te4eHne roga?

e Ha Kakue ypoBHU [AOXOAHOCTU CTOUT opueHTuposaTbcs B 2019 roay?

e TeKkyljee COCTOsIHMNE NePBUYHOI0 JI0KaIbHOIro pbiHKa obanrauuii B Poccun?

e PbIHOK eBpoobavuraunii: 6yayT /v MPOJO/IKATLCS BbiKYbl? KOro n3 sMUTEHTOB XAaTb Ha NepBuYHOM
pbIHKE?

e Kj1lo4eBble PUCKN POCCUNCKUX SMUTEHTOB?

o VIHBECTULIMOHHbIE naen Ha 2019 r. Ha JI0KaJlbHOM PbIHKE, Ha PbIHKE eBpoobanraumni?


http://cbonds-congress.com/events/413/talks/?l=1

MpoekT MapkeTnnaenc - MUdbl N peasibHOCTb

3an «leTpoB-BooknH» (2 3Tax)
MopnepaTop: EneHa YaukoBcKas, COBETHUK NEPBOro 3aMecTuUTens npeacenartens, baHk Poccum

Muxaun Cepredvmk, COBETHUK 3aMecTuTensa rybepHaTopa ToMckol 06/1acTu - HavalbHUKA
henapTameHTa, enapTaMeHT puHaHcoB ToMckol obnactu

ApteM BabUHKOB, 3aMeCTUTE b FreHepasibHOro AMPeKTopa Mo BOMPoCcaM pa3BUTUA PUHAHCOBOIO
pbiHKa, BT PerucTtpaTop

KoHcTaHTUH BacunbeB, NapTHep, 3aMeCcTUTEesb reHepasbHOro anpekTopa, Mpynna KomMmnaHun
Cbonds

Onbra AnekceeBa, pykoBoguTesb NpoekTa ®nHaHcoBas niaatgopma, NHPUHUTYM
CeBuH4Y UnaToBa, 3amMecTUTESIb FreHepasibHOro AnpeKTopa No ornepaumnmoHHbIM BorpocaMm, YK TOI
Anekcen banawoB, 3aMmecTuTeNb reHepasibHOro gupekTopa, bK PervnoH

MapwuHa lNMo3aHaKoBa, pykosoauTesib LleHTpa MHBECTULMOHHOIO U (DPMHaHCOBOI0 COMPOBOXKAEHNS,
APTMN

Kocpe-6peink










MUTY-ceccus: HOBblIE MMEHa Ha PbIHKE BbICOKOAOXOAHbIX 06 nraymin

MonepaTtop: Cepre#u JianuH, reHepanbHbln gupekTop, pynna koMmnaHun Cbonds; YaCcTHbIN
mHBecTop B BAO

Anekce#n JIykbsiHOB, (DMHAHCOBbLIN ANPeKTOp, JlereHaa

Anekcen Ky3bMMH, rnaBHbi aHannTuk, HOK-CbepexxeHuns

OMuTpun AneKcaHpapoB, KOHCYJIbTAHT MO 3MUCCUM LeHHbIX ByMar, Goldman Group
Bacunuun KyHueBu4, 3aMecTUTESb reHepasibHOro AnpekTopa, i-Free

AsamaTt UCAHYYPUH, AnpeKTop rno mapkeTnHry, DANYCOM

KoHcTtaHTUH MakapoB, reHepanbHbln gupekTtop, YK TAJIAH

OMmutpun MpocBUpoOB, BeAYyLLNIA CrieunanncT rpynnel no pabote ¢ 6aHkamn, BJITU-TPAHL

Bonpochkl gns obcyxaeHus:

Mo knaccn4eckomMy ornpeneseHnIo NMUTY — 3TO KpaTKasa CTPYKTYPUPOBaHHas rnpe3eHTauUuns rnpoeKkTa nepen
noTeHUnaabLHbIMU MHBECTOPaMu. B pamkax Poccuiickoro obamraLmMoHHOro KOHrpecca y4acTHUKaMu rnuT4-ceccum
CTaHyT 3MUTEHTbI BbICOKOAOXOAHbLIX 061Mraunii, KOTOPbIE PacCKa)KyT ayanTopun o cebe, ceoem busHece n
rnpuBieKaTesIbHOCTU BblMyCKAEMbIX AOJrOBbIX MHCTPYMEHTOB. J/INTE/IbHOCTb OAHOIO BLICTYINJIEHUS - A0 7 MUHYT.

High yield Ha pocCMNCKOM JONTrOBOM pbiHKE: B3rnis4 (pHaHCOBbIX
WHCTUTYTOB

MopnepaTtop: Cepre#n JianuH, reHepanbHblni gupekTop, Npynna komnanun Cbonds; YaCcTHbIN
mHBecTtop B BAO

Os3sua M3TNnoOK, OMpPeKTOop-HavYallbHUK oTAes1a A0JroBoro Kanutana, Anbga-baHk

HaTtanba BuHorpapoBa, BuLe-Npe3snaeHT, 3aMeCcTUTesNb HavdallbHUKa OenapTaMeHTa PbIHKOB
oonrosoro Kanutana, bKC

Masen MutpodcdaHoB, ynpasasOWmNn JUPEKTOP N0 KOPMOPATUBHBLIM N CYBEPEHHBLIM PENTUHIaM,
IkcnepT PA

AHppen Bylu, pykoBoauTENb yNpaB/ieHUS NHBECTULMOHHO-6aHKOBCKUX ycayr, MOK Conng

DeHuc TynuHOB, yrnpasisoWmnin ANPeKTop, ynpasieHne MHBEeCTULMOHHbIX BaHKOBCKNX MPOAYKTOB 1
pewweHnn, baHk ®K OTKpbITHe

Erop NpokodbeB, napTHep, boHanbokc

Bonpockl gns obcyxaeHns:
Bonpocsl ans obcyxaeHus:

e Y70 Takoe High-yield Ha poccuiickom pbiHKe obanrayni?

e POCT KO/IN4ecTBa SMUTEHTOB BLICOKOAOXOAHbIX 06 Mraunii - 3To KpaTKOCPOYHbIVI TPEHA WM rNepcriekKTuBea
6 1mKanLLINX HECKOJIbKUX NET?

e [MopTpeT smuTeHTa obauraun high-yield: kak npaBu/ibHO OLEHUTb Ka4eCTBO 3aEMLUNKA U PUCKU
MHBECTULINV B BbICOKOAOXOAHbIE 0bmraunm?

o CTOUT /it XAaTb MOABIAEHUSA HA PbIHKE MHCTUTYLIMOHA/IbHbLIX MHBECTOPOB? [0TOBbLI YPUHAHCOBLIE UHCTUTYThI
nHBecTuposaThk B high-yield npw ycnosun ocnabneHnsa orpaHndeHu LI6?

e OnpaBabiBaeT v cebsi popmMa pa3MeLyeHNST KOMMEPYECKX obanraunn? Kak npusaeyb Ha PbIHOK HOBbIX
SMUTEHTOB B YCJI0BUAX HEAOCTaTKa MHBECTOPOB?

o VIHBeCTOAHKUHI Ha pbIHKe HY: COXpaHSAT /i TeKyLyne anaepbl CBOU MO3NUNN U CTOUT JiK XXAaTb rpuxona
KPYMHbIX UFPOKOB?



Mpe3eHTaumsa kHUrmM «Fixed Income Analytics. Bonds in High and Low Interest
Rate Environments»

BonbdcdraHr MapTu, nHeecTUUNOHHbIN cTpaTer, AgaNola

Bonpocbl ana obcyxaeHus:

JaHHas KHUra paccMaTpuBaeT n aHaN3nupyeT NopTgem MHCTPYMEHTOB C (hUKCUPOBAHHOW 4OXOA4HOCTbIO U
obavraunii., HaymHas ¢ obanraunii ¢ JOXO4HOCTbIO MPY MOraLleHum, NPUBOANTCS CPAaBHEHNE Pa3JIMYHbIX CrocoboB
N3MepeHUs AlopaLmnn, paccMaTpUBaEeTCs Nepexos oT OTAE/IbHbIX 06/Inraunii K nopTgensm obanraunii n
BbIBOANTCS YpPaBHEHWE [J151 BHYTPEHHEV HopMbl JoxoaHOCTH (IRR). B oTin4ue oT npuban3nTebHbIX BblYNCIEHN,
4acTo BCTPEYaloLMXCs B pMHaHCOBOV cihepe, B AaHHOW KHUIe aHaIn3npyeTCs YUCTAEeHHoe peLueHne. B Hel Takxe
paccMaTpuBaeTCs pasHuLa MeXXay KOHUenume TeKyLe OX04HOCTM U MJIOCKOW KPUBOU AOXOAHOCTU, a TakXXe
BJIMISIHNE PA3JINYHbIX CLUEHAPUEB AOXOAHOCTY Ha MopTgenn obauraunii. B xoae aHaim3a aBTop pasfenseT
PbIHOYHBIE Y KPEAUTHbIE PUCKM M OMUCLIBAET Pa3HbIE KOHLEMLUNN OLIEHKU KPEAUTHbIX PbIHKOB. Yl HAKOHeLU, aBTop
npeanaraeT 0630p 6eHYMapPKOB U AAET BBOAHYIO MHGHOPMALINIO MO0 KOHBEPTUPYEMbIM 0banrauymsam. JaHHas KHUra
SBJISIETCS LU€HHbIM PECYPCOM HE TOJIbKO AJ151 CTYAEHTOB W HaYyYHbIX COTPYAHUKOB, HO U AJ18 NPOgeCcCcUoHasioB
MHaHCOBOV MHAYCTPUMN.

HancTtponka Cbonds gns MS Excel: paboTa ¢ gaHHbIMK no obnuraymsam,
KOTUPOBKaM N MHOEKCaMU

OMuTpun TUuTapeHkKo, Havya/lbHUK OTAeNa A0JIFrOBbIX PbIHKOB Poccuun u cTtpaH CHI, Fpynna
koMmnaHu Cbonds

Enena CKypuxuHa, Ha4yasibHUK oTAena pa3suTtug, 'pynna komnanmm Cbonds

Bonpochkl gns obcyxaeHus:

Obepn

NHTennekTyanbHasa urpa (aHanor «41o? oe? Korga?»)

Bonpockl ons obcyxaeHns:

Bepywimn: marnctp nrpbl «410? Fge? Korga?», YyeTblpé€xkpaTHbI obnagaTenb Npmsa «XpycTajbHasa coBa» -
Makcum MNMoTaweés

IOnsa yyactusa obasartenbHa npenBapuTesibHaa perucrpaumal! 3a88kn 4N y4acTusa oTNpaBisaTb Ha agpec
m.lavrova@cbonds.info

MonpobHee 0 NpoBeAEHNN UIPbI MO CCbIIKE



mailto:m.lavrova@cbonds.info
http://cbonds-congress.com/events/413/game/?l=1

19:00 - 00:00 Mana-y»xuH B "XpycTasbHOM naBuaboHe" (CxeMa npoesna)
CneunanbHbIA FOCTb BeYyepa - rpynna "Yandg"

Bonpockl ons obcyxaeHus:

OTnpaBneHue aBTob6ycCcoOB:

oT roctuHuubl Holiday Inn B 18:00

OT pecTopaHa «XpycTaJibHbIA MaBUJIbOH» 8,0 MOCKOBCKOro Bok3sana B 22:45

OT pecTopaHa «XpycTaJsibHbIA NaBUJILOH» A0 roctuHuubl Holiday Inn B 23:00 u B 24:00

BHUMAHMUE! Bxopn ocyLuecTBAAETCA Npy npepbaBnaeHum 6elnprka y4acTHMKa

HeHb 3 (08.12.2018)

11:00 - 14:30 2KcKypcuga ¢ "OomMmoM KynbTypbl JibBa Jlypbe"
"HenapagHas NeTporpagckas"

Bonpockl ons obcyxaeHus:

OTnpaBneHue aBTOOyCOB:
OT roctuHuubl Holiday Inn B 11-00
Ob6paTHbIN MapwpyT: MockoBckuia Bok3an (14:00) - FocTtuHmua Holiday Inn

Cbonds s://cbonds-congress.r
7 congress nttps:/icbonds-congress.ul


http://live-event.ru/catalog/places/divo
http://data.cbonds.info/bondcongress/img/rok_2016/Crystal_Hall.pdf
http://www.chaif.ru/#/concert
http://cbonds-congress.com/events/413/informal/?l=1

