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V]I ®OopyM BEHYYPHbIX UHBECTOPOB
24 anpens 2018r.

MockBa
KopTbapa MappunoTT MockBa LleHTp (Bo3HeceHcKkun nep., 4. 7)

Mporpamma

DopyM BEHYYPHbIX MHBECTOPOB (24.04.2018)

09:00 - 09:50 Pernctpaumnsa y4aCTHUKOB, YTPEHHUN Kode

09:50 - 10:00 MpwuBeTCTBEHHLIE C/I0BA

Kanp Jinp>xkues, reHepasbHbln gupektop, PREQVECA

10:00 - 11:15 BeHYypHbIn KanuTan: HBecTnpoBaHue B HOBblE (DPOHTUPBLI VS MPOBEPEHHbIE
PbIHKW

MonepaTop: AHTOH KnsauuH, Ynpasnswowmm naptHep, Salomons

Fne6 OaBuplok, Ynpasnswowuin MapTHep, iTech Capital

Anppemn 3103uH, PykoBoaunTenb BEHYYypHOro ameusnoHa, PYCAJ Tnoban MeHegxmeHT B.B
OMmutpun Yuxades, ynpasnstwowmn naptHep, Runa Capital

Omutpun Wurones, VicnonHnTenbHbln gupektop, CK Kanutan

Aptyp Hadwukos, AccoumaT, Target Global

MeTp JlykbAHOB, YrpasnaswoLwmin napTHep, Phystech Ventures

Bonpockl ons obcyxaeHns:

BeH4YypHble MHBECTOPLI, KOTOPbIE HaLlesleHbl Ha KPaTHbLIA 40X04 OT MHBECTULIWIA, MOCTOSHHO ULLLYT HOBblE CEKTOpPa
0J15 NHBECTMpOBaHUA. Kak 8ocTuyb 6anaHca B MOCTPOEHUN MHBECTULIMOHHOIO MopTdhens Mexxay akTusamu ns
HOBbIX CEKTOPOB U aKTMBOB C anpobrpoBaHHbIMK TEXHONOMNAMU. Kakne HOBble CEKTOpPa NPUBJIEKAOT BHUMaHMe
WHBECTOpPOB?

11:15-11:40 Cpenku B IT ceKkTOpe - BONPOCh! onpenesieHns pUCKoB U NOAXOAbl K
CTPYKTYPUPOBAHUIO

OMmutpun MapuaH, lNMapTHep, MennnHr, BonTtuwkunH v MNMapTHeps.I

11:40 -12:00 Kocpe-bpenk




LUndpoBble pUHaAHCOBbIE aKTUBLI: MPO6AeMbl N NepcneKTUBLI

MopnepaTtop: KapeH Menuk-LLlaxHasapoB, NapTHep, pykoBoauTeab NpakTukm M&A, PE&VC
WHBECTULMNWN, TPaHCrpaH4dHble caenku, O2 KoHCanTuHr

Feoprum Bepouukumn, Ynpasnswowmin OupekTop B Poccum n CHI, eToro
Dapbsa HocoBa, napTHep, pykoBoauTenb npakTnukym ®uHTex, 02 KoHCanTuHr
Cepren Herogses, [JupekTop No ynpaBaeHuto noptdenem nHeectmumnn, ®P1UN
Denuc EdppemoB, IHBECTNLMOHHBIN AnpeKkTop, KaHanHckum KanuTan

OMmutpun Makawos, [eHepanbHbI gupekTop, KEYICO

Bonpockl ana obcyxaeHus:
Bonpochkl Ha 0b6cy>xaeHune:

e /lHBeCcTUUMN B LN pPOBbIE aKTUBbI N TpaguunoHHble M&A / PE caoenkun, TeHoeHUWN, opaneepbl pocTa

e |CO, pre-ICO kak hopMa npuBaedYeHNA NHBECTULIUN

e OT6Op / ayaAnT LNGPOBLIX MPOEKTOB - OCHOBHbIE C/labble TOYKN

e IHBECTULMOHHbIE CTpaTerum GoHA0B, PUCKK, OXKUAAHNSA

e Hanbonee npuenekaTenbHble HanpaBAeHNA ANA MHBECTULUNIN B cdhepe LmdpoBbIX (DUHAHCOBbLIX aKTUBOB

TokKeHM3aunsa BEHYYPHbIX (POHAO0B N MHBECTULIUM B TOKEHbI: MPaBOBble BOMPOCHI
N NepcneKTuBbI

Bnap Jlypbe, npasnsowunn naptHep, IKCIMAHC Kanntan

Obep



MNepeknoYyeHne Ha BeHYYpHbIN KanuTan: nepcrnekTusbl poHOoB Private Equity
KaK Y4aCTHMKOB BEHYYPHbIX COENOK

MognepaTop: Puyapp Kaym, NaptHep, HEKCTOHC

AnekcaHpp PunuMMOHOB, NapTHep, agBokaT, AgBokaTckoe 6iopo HekTopos, CaBenbeB v MapTHepI
(r. Mocksa)

ApTyp BanuynnuH, leHepanbHbIil anpekTop, Stravinsky Capital
AnekcaHgp Jlynaues, upekTtop, Russia Partners Advisers

Muxaunn 3oT1oB, VIHBeCcTUUMOHHbIN anpekTop, CapMan Russia

Muxaunn CanoHTtam, eHepasbHbIN NapTHep, Flashpoint Venture Capital

Hopapwu Kesya, Buue-npe3ngeHT, Invest AG

Bonpochkl onsa obcyxaeHums:

MpurnaweHsl NpeactasnTenn PE poHAabl ons obCcyxaeHNsa Toro, Kak TpaguunoHHble PE choHablI B nocnenHue roabl
NepeKkalYnNINCh Ha BEHYYPHbIN KanuTaa, Kakue npenmMyLiecTsa gasa cebs oHn nuwyT B TaKUX caefikax no
CPaBHEHWIO C BEHYYPHbIMU NHBECTOPaMM, KOTOPbIe BKJAAbIBAOT CPeACTBa B UHHOBALMOHHbIE NpeanpmuaTnsa Ha
pPaHHMX 3Tanax X pasBUTUSA, a Takxxe 06cyanTb Npobnembl, C KOTOPLIMU OHW CTOJIKHYJINCb Ha 3TOM MOMpPULLE, U
YPOKW, KOTOPbIE N3 3TOIr0 N3BJIEKIN.

AKunoHepHoe obLecTBo - OCHOBHasA NpaBoBas hopMa NopTdesibHbIX KOMMNaHUN
B Oyayuiem

Nnbsa CMupHOB, NapTHep topnanyeckoro genaptameHTa, Althaus

LepemoHusa HarpaxxaeHusa Russia VC Awards

Koge-bpenk

BbIxo4bl: C TOYKN 3PEeHNA oCHOBaTeNd, UHBECTOPa U NMoKyrnaTens

MonepaTtop: JleB bBatanos, naptHep, DLA Piper

AHTOH UHWYTUH, YNpaBasawoLWwmn napTHep, ru-Net

Muxaunn CanoHTtaMl, eHepanbHbIn NapTHep, Flashpoint Venture Capital
Omutpun Pomawes, pykosogntenbs M&A-legal, Nebius

MakcuMm ®Pupcos, [eHepasbHbIA AnpeKkTop, AHaeKkc.Ena

Bonpochl Ans 06CyxaeHus:

Bonpochkl Ha obcy>xaeHmne:

e 0630p BLIXOO0B B TE€YEHMN NocaenHnx 12 mecsues

e [MogroToBKa K BbIXO4Y

e OCHOBHbIE acneKkTbl CTPYKTYp caenok (earn outs, holdbacks, risk allocation)
e [IPOrHO3 POCCUNCKOro pblHKa M&A B BbICOKO-TEXHOJIOFMYECKOM CEKTOpPE

e TeHAEeHUNN OLLEHKN U CTPaTermmn BbiIXo4a Ha PaHHUX U NO3OHUX CTagnsax



18:10 BeyepHun npuem
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